
SUBADVISED BY JOHN HANCOCK ASSET MANAGEMENT

Goal: Seeks a high level of current income consistent with preservation of capital.

Strategy: Invests in municipal securities that are largely exempt from federal taxes. The 
management team utilizes a strategy designed to �nd undervalued bonds, based on their 
creditworthiness and the structure of their bonds.

 John Hancock  

High Yield Municipal Bond Fund

YEAR-BY-YEAR TOTAL RETURNS2 (%) — CLASS A WITHOUT SALES CHARGE

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
5.07 5.47 7.38 6.85 6.79 –0.78 –15.34 25.17 2.60 10.17

1 The Morningstar Style Box reveals the Fund’s investment style. For fixed-income funds, the vertical axis shows the credit quality of the 
bonds and the horizontal axis shows interest-rate sensitivity, as measured by average effective duration. Credit quality is “low” if the 
average credit rating is less than BBB–, “medium” if between AA– and BBB–, or “high” if greater than AA–. For municipal bond 
funds, Morningstar uses static breakpoints for effective duration where a fund is rated “limited” if less than or equal to 3.5 years, 
“moderate” if between 4.5 and 7 years and “extensive” if more than 7 years.

2 Performance results reflect any expense reductions. Without these reductions, performance would have been less favorable.
3 The Barclays Capital Municipal Bond Index is an unmanaged index representative of the tax-exempt bond market. It is not possible 

to invest directly in an index.

AVERAGE ANNUAL TOTAL RETURNS2

Without maximum sales charge 1-year 3-year 5-year 10-year
Life of Fund 
(12/31/93)

Class A   10.17%   12.26%    3.52%    4.90%    4.66%

Barclays Capital Municipal Bond Index3   10.70%    8.57%    5.22%    5.38%    5.51%

Morningstar High Yield Muni Average   10.18%   14.36%    1.50%    4.14%    4.28%

With 4.5% maximum sales charge

Class A    5.26%   10.57%    2.57%    4.42%    4.39%

The Fund’s net annual operating expense ratio as of the current prospectus is 0.88%. The gross annual 
operating expense ratio of 0.98% is reduced due to a contractual expense reimbursement, which is in effect 
until at least 9/30/12 and may be terminated by the Adviser any time after this date. Expenses for other share 
classes will vary, which will affect returns. Performance figures assume that all distributions are reinvested. 
Performance quoted without sales charges would be reduced if the sales charges were applied.
For performance data current to the most recent month end, contact your financial professional or call John 
Hancock Funds at 1-800-225-5291. The performance data contained within this material represents past 
performance, which does not guarantee future results. The return and principal value of an investment will 
fluctuate, so that shares, when redeemed, may be worth more or less than the original cost. The Fund’s current 
performance may be higher or lower and is subject to substantial changes.

GROWTH OF A HYPOTHETICAL $10,000 INVESTMENT2

Class A without sales charge — 12/31/93 to 12/31/11
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ALL DATA AS OF 12/31/11

A Tax-Free Income Fund A �ƒ JHTFX B �ƒ TSHTX C �ƒ JCTFX

MORNINGSTAR STYLE BOX1

INTEREST-RATE SENSITIVITY
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MORNINGSTAR RATING™ (CLASS A)

Overall rating

HHH
(out of 139 High Yield Muni funds)

The Fund was rated 1 stars, 3 stars and 3 
stars for the 3-, 5- and 10-year periods, 
respectively.

Load-waived rating

HHHH
(out of 139 High Yield Muni funds)

The Fund was rated 2 stars, 4 stars and 4 
stars for the 3-, 5- and 10-year periods, 
respectively.

Overall rating is based on 3-, 5- and 10-year 
Morningstar Risk-Adjusted Returns and 
accounts for variation in a fund’s monthly 
performance. The Fund was rated out of 
139, 120 and 91 funds for the 3-, 5- and 
10-year periods, respectively. The overall 
rating includes effects of sales charges, loads 
and redemption fees, while the load-waived 
rating does not. Load-waived ratings for 
Class A shares should only be considered by 
investors who are not subject to a front-end 
sales charge. Contact your financial 
professional to determine whether you are 
eligible to purchase the Class A share 
without paying the front load. Other share 
classes may be rated differently.*



4 Listed holdings do not represent all of the holdings in the Fund. Holdings are subject to change at any time and are not recommendations to buy or sell any security. Characteristics are expressed as 
a percentage of net assets and exclude cash and cash equivalents.

5 A portion of the income may be subject to state and/or local taxes. Capital gains are fully taxable. Some investors may be subject to the federal Alternative Minimum Tax (AMT).
6 The portfolio turnover is from the Fund’s most current annual report and is subject to change. Please see the annual report for further details regarding the turnover ratio.
7 The Fund’s unsubsidized yield as of 12/31/11 was 3.79%. Unsubsidized yields reflect what the yield would have been without the effect of reimbursements and waivers.
8 Tax-equivalent yield is based on the maximum federal income tax at an effective rate of 35.00%. Other share classes will differ due to varying fund expenses.
* For each fund with at least a 3-year history, Morningstar calculates a Morningstar Rating based on a Morningstar Risk-Adjusted Return that accounts for variation in a fund’s monthly performance 

(including effects of sales charges, loads and redemption fees), placing more emphasis on downward variations and rewarding consistent performance. The top 10% of funds in each category, the 
next 22.5%, 35%, 22.5% and the bottom 10% receive 5, 4, 3, 2 or 1 star(s), respectively. (Each share class is counted as a fraction of one fund within this scale and rated separately, which may 
cause slight variations in the distribution percentages.) Past performance is no guarantee of future results.

John Hancock High Yield Municipal Bond Fund

KEY FACTS

uu �John Hancock Asset Management has provided investment advisory services for over 25 years, 
with expertise in global equity and global fixed-income investing.

uu �Because the Fund invests in municipal securities, you could benefit from reduced taxes on your 
investment income.

uu �The Fund provides a predictable income stream through monthly dividend payments.

TEN LARGEST INDUSTRIES4

Development 16.12%

Pollution 10.49%

Transportation 10.18%

Airport 9.34%

Power 8.02%

Other Revenue 7.55%

Water & Sewer 6.11%

Health Care 5.81%

Tobacco 4.89%

Health Care Services 4.50%

AFTER-TAX INCOME5

Investing in a municipal bond fund may help you keep more of your income.  
Consider a hypothetical one-year return of a $100,000 investment:

Tax-free investment yielding 3.5%

Assumes no taxes

Taxable investment yielding 5.0%

35.00% tax rate

33.00% tax rate

Tax rates are based on the highest and second-highest maximum federal income tax rates.

WHAT YOU SHOULD KNOW BEFORE INVESTING

Fixed-income investments are subject to interest-rate and credit risk; their value will normally decline as interest rates 
rise or if the creditor is unable or unwilling to make principal or interest payments. Investments in higher-yielding, 
lower-rated securities involve additional risks as these securities include a higher risk of default and loss of principal. 
Municipal bond prices can decline due to fiscal mismanagement or tax shortfalls, or if related projects become 
unprofitable. The use of hedging and derivatives transactions could produce disproportionate gains or losses and may 
increase volatility and costs. The distribution rate and income amounts reflect past amounts distributed and may not be 
indicative of future rates or income amounts. Distribution rates and income amounts can change at any time. For 
additional information on these and other risk considerations, please see the Fund’s prospectus.

A fund’s investment objectives, risks, charges and expenses should be considered carefully before investing. 
The prospectus contains this and other important information about the Fund. To obtain a prospectus, contact 
your financial professional, call John Hancock Funds at 1-800-225-5291 or visit our Web site at 
www.jhfunds.com. Please read the prospectus carefully before investing or sending money.
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PORTFOLIO MANAGEMENT

Investment Adviser
John Hancock Advisers, LLC

Subadviser
John Hancock Asset Management

Portfolio Managers
Frank Lucibella, CFA 
Portfolio Manager
Rejoined Fund team in 
2005 
Began career in 1982
Dianne Sales, CFA 
Portfolio Manager
Joined Fund team in 1995 
Began career in 1984

KEY STATISTICS

Class A Inception 12/31/93

Total net assets (mil) $268.5

Portfolio turnover6 32%

Number of holdings 159

FIXED INCOME CHARACTERISTICS

Average maturity 19.46 yrs

Duration 7.03 yrs

SEC 30-day yield7 3.88%

Tax-equivalent yield8 5.97%
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ALL DATA AS OF 12/31/11

Visit us at www.jhfunds.com


