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International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer

Common stocks 96.60%
(Cost $1,135,552,525)

Shares

Value

$913,249,627

Australia 2.88% 27,229,587
Australia & New Zealand Banking Group, Ltd. 256,784 3,303,364
BlueScope Steel, Ltd. 457,237 883,225
CSL, Ltd. 28,230 661,068
Foster's Group, Ltd. 446,603 1,754,063
Goodman Fielder, Ltd. 400,865 411,933
GPT Group 1,864,544 776,450
Macquarie Group, Ltd. 31,815 818,545
Macquarie Infrastructure Group 795,372 893,365
Mirvac Group 529,288 489,770
National Australia Bank, Ltd. 155,502 2,765,510
Newcrest Mining, Ltd. (1) 25,829 683,685
Origin Energy, Ltd. 175,005 2,077,285
QBE Insurance Group, Ltd. 80,664 1,263,320
Stockland Corp., Ltd. 657,314 1,638,972
Suncorp-Metway Ltd. 124,068 593,483
TABCORP Holdings, Ltd. 200,677 1,186,106
Telstra Corp., Ltd. 480,934 1,199,303
Woodside Petroleum, Ltd. 114,803 4,005,315
Woolworths, Ltd. 89,670 1,824,825
Austria 0.09% 859,941
OMV AG 21,206 859,941
Belgium 1.15% 10,902,447
Anheuser-Busch InBev NV 59,928 2,118,153
Belgacom SA 57,121 1,795,310
Colruyt SA (1) 6,615 1,559,137
Delhaize Group (L) 26,789 1,972,306
Dexia SA (L) 228,231 1,453,483
Mobistar SA 17,902 1,106,751
Solvay SA 9,791 897,307
Bermuda 0.05% 441,775
Lancashire Holdings Ltd. 58,154 441,775
Canada 3.48% 32,918,881
Bank of Montreal 123,900 4,970,753
Bank of Nova Scotia Halifax 52,900 1,849,986
Barrick Gold Corp. 35,900 1,360,369
BCE, Inc. 22,088 504,782
Canadian Imperial Bank of Commerce 21,200 1,059,466
Canadian National Railway Co. 55,200 2,375,863
Canadian Pacific Railway, Ltd. 30,900 1,256,661
IGM Financial, Inc. 41,500 1,448,271
Magna International, Inc. 37,400 1,240,101
Metro, Inc. 35,300 1,241,280
National Bank of Canada 73,165 3,429,222
Penn West Energy Trust (L) 32,500 454,568
Petro-Canada 140,100 6,095,489
RONA, Inc. (1) 32,800 375,544
Royal Bank of Canada 63,400 2,537,742
Sun Life Financial, Inc. 68,800 1,809,249
Teck Resources Ltd. 57,900 909,535
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International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value
Denmark 0.43% 4,028,197
Novo Nordisk AS 67,101 3,494,156
Vestas Wind Systems AS (1) 7,298 534,041
Finland 0.84% 7,898,686
Neste Oil Oyj 71,913 1,114,664
Nokia AB Qyj 203,032 3,109,683
Outokumpu Oyj 56,829 1,140,255
Rautaruukki Oyj 24,529 557,784
Sampo Oyj, A Shares 82,782 1,563,770
Tietoenator Oyj 28,582 412,530
France 10.48% 99,098,207
Air France-KLM 35,593 568,383
Air Liquide SA 19,974 1,858,008
BNP Paribas SA 158,870 11,045,208
Cap Gemini SA (L) 17,938 694,302
Carrefour SA (L) 20,488 917,804
Casino Guichard Perrachon SA (L) 17,575 1,282,659
Cie de Saint-Gobain SA 37,846 1,380,971
Dassault Systemes SA 24,363 1,093,173
Essilor International SA (L) 35,630 1,641,397
European Aeronautic Defence and Space Co. (L) 44,104 723,465
Eutelsat Communications 22,738 578,560
France Telecom SA (L) 255,535 6,248,170
GDF Suez (I) 38,440 1,515,446
Gemalto NV 29,825 987,810
Hermes International (L) 26,202 3,535,605
lliad SA 2,845 316,867
L'Oreal SA 24,156 1,909,837
Lafarge SA (L) 11,495 789,260
Nexans SA (L) 8,267 457,997
Pernod-Ricard SA 10,826 676,619
PPR (L) 8,976 759,655
PSA Peugeot Citroen SA 48,256 1,480,013
Publicis Groupe (L) 24,563 797,533
Renault Regie Nationale SA 74,622 2,907,882
Sanofi-Aventis SA 481,349 30,664,658
SES SA 52,484 1,050,207
Societe Generale (L) 96,419 5,631,465
STMicroelectronics NV 121,509 903,595
Technip SA 16,621 823,512
Total SA (L) 232,896 13,480,835
Unibail-Rodamco, REIT 7,583 1,220,419
Vallourec SA (L) 6,363 803,999
Wendel 8,230 352,893
Germany 4.83% 45,683,222
Adidas AG 48,384 1,770,453
Aixtron AG (L) 42,736 505,879
Allianz SE 8,463 834,287
BASF SE 22,372 944,765
Bayerische Motoren Werke (BMW) AG (L) 70,413 2,537,741
Beiersdorf AG 9,776 481,189
Demag Cranes AG (L) 24,542 601,100
Deutsche Bank AG (L) 24,442 1,644,347
Deutsche Post AG 80,438 1,112,734
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International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value

Germany (continued)

Deutsche Telekom AG 520,877 5,990,498
E.ON AG 56,975 2,014,484
Fresenius Medical Care AG & Co. KGaA (L) 33,457 1,402,288
Gildemeister AG (L) 38,107 371,253
Hannover Rueckversicherung AG 44,343 1,667,196
Heidelberger Druckmaschinen AG (L) 37,033 260,949
K&S AG (L) 27,429 2,042,370
Kloeckner & Co. SE 32,668 663,166
Metro AG (L) 16,169 871,455
MTU Aero Engines Holding AG (L) 22,230 721,022
Muenchener Rueckversicherungs AG 6,302 884,228
Norddeutsche Affinerie AG (L) 45,226 1,403,590
Puma AG 4,742 1,094,558
RWE AG 17,141 1,425,460
Salzgitter AG (L) 27,016 2,527,225
SAP AG (L) 173,509 7,469,626
SGL Carbon AG (I)(L) 26,977 796,290
Software AG 11,996 849,971
Suedzucker AG (L) 54,077 1,124,049
ThyssenKrupp AG 53,957 1,377,155
Vossloh AG 2,638 293,894
Greece 0.87% 8,199,942
Alpha Bank AE 92,021 1,107,559
Coca-Cola Hellenic Bottling Co. SA 29,107 599,655
Marfin Investment Group SA 88,814 474,079
National Bank of Greece SA 106,430 2,945,687
OPAP SA 99,459 3,072,962
Hong Kong 1.56% 14,775,401
CLP Holdings, Ltd. 901,699 6,047,088
Esprit Holdings, Ltd. 199,100 1,266,534
Hong Kong & China Gas Co., Ltd. 841,300 1,705,495
Hong Kong Electric Holdings, Ltd. 669,854 3,597,295
Hutchison Whampoa Ltd. 93,000 651,039
Sun Hung Kai Properties Ltd. 62,000 774,566
Yue Yuen Industrial Holdings, Ltd. 319,218 733,384
Ireland 0.50% 4,744,808
CRH PLC 128,314 3,039,072
Experian PLC 114,025 844,358
Kerry Group PLC 36,190 861,378
Italy 3.19% 30,145,811
Ansaldo STS SpA 18,520 312,284
Banca Monte dei Paschi di Siena SpA 227,957 389,463
Bulgari SpA 90,670 501,313
Enel SpA 394,410 2,353,273
ENI SpA 591,374 14,315,828
Italcementi SpA 33,795 215,864
Luxottica Group SpA 41,260 859,178
Mediaset SpA 299,934 1,768,232
Parmalat SpA 427,699 1,060,455
Snam Rete Gas SpA 418,198 1,811,193
Telecom Italia SpA 1,751,673 2,469,539
Telecom ltalia SpA RSP 1,781,399 1,822,743
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International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value
Italy (continued)

Terna-Rete Elettrica Nationale SpA 403,582 1,483,194
UniCredit SpA 297,879 783,252
Japan 27.84% 263,180,698
ABC-Mart, Inc. 15,900 359,137
Acom Co., Ltd. (L) 12,360 323,183
Aeon Credit Service Co. Ltd. 22,500 297,922
Aiful Corp. (L) 195,500 625,621
Aisin Seiki Co., Ltd. 57,700 1,151,333
Alps Electric Co., Ltd. 98,346 532,990
Asahi Breweries, Ltd. 22,800 314,161
Asahi Kasei Corp. 311,000 1,539,015
Astellas Pharma, Inc. 85,700 2,913,299
Bank of Yokohama, Ltd. 157,000 776,111
Bridgestone Corp. 43,200 659,863
Canon, Inc. 57,800 1,918,973
Chubu Electric Power Co., Inc. 103,000 2,296,351
Chugai Pharmaceutical Co.,Ltd. 49,600 905,927
Chugoku Electric Power Co., Inc. 22,500 464,058
Circle K Sunkus Co., Ltd. 28,100 401,637
Cosmo QOil Co., Ltd. 373,000 1,358,112
Culture Convenience Club Co., Ltd. (L) 121,200 998,459
Daiei, Inc. (I)(L) 135,850 661,108
Daiichi Sankyo Co., Ltd. 43,353 811,842
Daikyo Inc. 182,000 297,284
Daito Trust Construction Co., Ltd. 36,900 1,674,997
Daiwa Securities Group, Inc. 293,000 1,848,225
Daiwabo Co., Ltd. 157,000 437,607
Denso Corp. 38,000 912,541
Don Quijote Co., Ltd. 48,900 856,529
Dowa Holdings Co., Ltd. 263,000 1,185,400
Eisai Co., Ltd. 61,080 2,088,886
Electric Power Development Co., Ltd. 37,900 1,081,978
Elpida Memory, Inc. 47,300 494,016
FamilyMart Co., Ltd. 31,300 921,362
Fast Retailing Co., Ltd. 51,800 6,154,337
Fuji Heavy Industries, Ltd. 366,116 1,448,340
Fuji Oil Co., Ltd. 41,800 474,296
Fujikura, Ltd. 154,000 716,526
Fujitsu, Ltd. 126,000 655,978
Furukawa Electric Co., Ltd. 186,000 679,097
GS Yuasa Corp. (L) 162,000 1,291,206
Hankyu Hanshin Holdings, Inc. 153,000 750,910
Hanwa Co., Ltd. 216,000 906,225
Haseko Corp. 1,495,000 1,240,161
Hikari Tsushin, Inc. 36,900 834,779
Hirose Electric Co., Ltd. 12,000 1,338,521
Hitachi Construction Machinery Co., Ltd. (L) 40,600 674,875
Hitachi, Ltd. 496,000 1,653,268
Hokkaido Electric Power Co., Inc. 68,899 1,299,227
Honda Motor Co., Ltd. 433,512 12,584,048
Ibiden Co., Ltd. 15,300 439,949
INPEX Corp. 189 1,540,240
Iseki & Co., Ltd. (L) 236,000 787,578
ITOCHU Techno-Solutions Corp. 325,000 2,361,913



International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value

Japan (continued)

JFE Holdings, Inc. 121,600 4,079,217
JGC Corp. 18,000 300,832
Kajima Corp. 367,000 1,140,441
Kakaku.com, Inc. (L) 289 1,072,995
Kansai Electric Power Co. Inc. 68,200 1,483,105
Kao Corp. 204,050 4,494,090
Kawasaki Kisen Kaisha Ltd. 373,000 1,695,732
Kenedix, Inc. 1,013 313,418
Kintetsu Corp. 139,000 623,360
Konami Corp. 45,523 843,588
Kyocera Corp. 8,400 665,535
Kyushu Electric Power Co., Inc. 71,880 1,511,125
Lawson, Inc. 38,300 1,595,991
Leopalace21 Corp. 105,700 934,548
Marubeni Corp. 485,824 2,207,385
Matsui Securities Co., Ltd. 120,700 979,706
Mazda Motor Corp. 745,000 1,940,520
Mitsubishi Chemical Holdings Corp., ADR 360,500 1,673,749
Mitsubishi Corp. 138,495 2,628,329
Mitsubishi Heavy Industries, Ltd. 301,000 1,086,900
Mitsubishi UFJ Financial Group, Inc. 721,900 4,555,414
Mitsubishi UFJ Lease & Finance Co., Ltd. 48,030 1,325,185
Mitsui Mining & Smelting Co., Ltd. 568,000 1,341,351
Mitsui OSK Lines, Ltd. 403,000 2,872,497
Mizuho Financial Group, Inc. (L) 2,587,600 6,224,343
Murata Manufacturing Co., Ltd. 39,200 1,676,814
NEC Corp. 122,000 477,177
Net One Systems Co., Ltd. 323 518,663
NGK Insulators Ltd. 31,000 554,667
Nichirei Corp. 55,000 212,352
Nintendo Co., Ltd. 4,400 1,195,363
Nippon Denko Co., Ltd. (L) 125,000 692,530
Nippon Meat Packers, Inc. 90,000 1,085,806
Nippon Mining Holdings, Inc. 705,000 4,014,239
Nippon Oil Corp. 711,000 4,340,983
Nippon Paper Group, Inc. 39,700 1,123,463
Nippon Telegraph & Telephone Corp. 143,700 5,973,422
Nippon Yakin Kogyo Co., Ltd. 154,000 673,097
Nippon Yusen Kabushiki Kaisha 440,000 2,115,514
Nissan Motor Co., Ltd. 1,480,900 8,892,039
Nissha Printing Co., Ltd. (L) 18,500 767,905
Nisshin Seifun Group, Inc. 78,500 893,559
Nisshinbo Industries, Inc. 76,000 786,838
Nitori Co., Ltd. 20,900 1,268,134
Nitto Denko Corp. 34,000 954,519
Nomura Research Institute, Ltd. 36,100 665,150
NTT DoCoMo, Inc. 4,634 6,927,267
Obayashi Corp. 256,000 1,165,664
Odakyu Electric Railway Co., Ltd. 119,000 1,020,590
OJI Paper Co., Ltd. 291,000 1,356,042
Ono Pharmaceutical Co., Ltd. 21,300 955,433
Oriental Land Co., Ltd. 23,800 1,578,316
ORIX Corp. 74,140 4,681,409
Osaka Gas Co., Ltd. 1,224,120 3,870,738
Pacific Metals Co., Ltd. 259,000 2,071,312
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International Core Fund
Securities owned by the Fund on

May 31, 2009 (Unaudited)

Issuer Shares Value
Japan (continued)

Point, Inc. 21,860 1,035,977
Rakuten, Inc. (1) 2,187 1,202,723
Rengo Co., Ltd. (L) 47,000 259,998
Resona Holdings, Inc. (L) 261,500 3,955,166
Ricoh Co., Ltd. 124,000 1,716,529
Rohm Co., Ltd. 8,100 531,416
Ryohin Keikaku Co., Ltd. 28,700 1,107,508
SANKYO Co., Ltd. 38,600 2,049,089
SEGA SAMMY HOLDINGS, Inc. 200,300 2,230,996
Seiko Epson Corp. 36,800 543,465
Seven & | Holdings Co., Ltd. 431,300 10,443,225
Seven Bank, Ltd. 121 315,753
Sharp Corp. 104,000 1,184,677
Shikoku Electric Power Co. Inc. 10,000 282,078
Shimamura Co., Ltd. 10,000 773,314
Shin-Etsu Chemical Co., Ltd. 53,800 2,822,794
Shionogi & Co., Ltd. 21,000 414,852
Showa Shell Sekiyu K.K. 139,200 1,380,652
Softbank Corp. 62,400 1,140,308
Sojitz Corp. 960,300 1,937,677
Sumco Corp. 109,400 1,694,978
Sumitomo Chemical Co., Ltd. 161,000 711,057
Sumitomo Corp. 224,000 2,245,221
Sumitomo Electric Industries, Ltd. 195,900 2,231,973
Sumitomo Metal Industries, Ltd. 715,000 1,940,622
Sumitomo Metal Mining Co., Ltd. 167,000 2,379,295
Sumitomo Trust & Banking Co., Ltd. 468,000 2,223,550
Suzuki Motor Corp. 29,200 652,375
Taisei Corp. 614,000 1,518,651
Taisho Pharmaceutical Co., Ltd. 39,790 760,976
Takeda Pharmaceutical Co., Ltd. 124,089 4,921,225
Takefuji Corp. (L) 84,340 488,458
Terumo Corp. 15,100 634,506
Tohoku Electric Power Co., Inc. 57,100 1,168,969
Tokyo Electric Power Co., Inc. 245,900 6,173,655
Tokyo Gas Co., Ltd. 732,397 2,691,380
Tokyo Steel Manufacturing Co., Ltd. 94,900 1,119,520
Tokyo Tatemono Co., Ltd. 165,000 783,771
TonenGeneral Sekiyu K.K. 107,133 1,124,804
Tosoh Corp. 329,000 1,027,977
Toyo Engineering Corp. 146,000 523,364
Toyo Suisan Kaisha, Ltd. 57,000 1,257,085
Toyota Motor Corp. 75,800 3,036,538
Toyota Tsusho Corp. 51,500 718,158
UNICHARM Corp. 13,100 915,197
UNY Co., Ltd. 156,000 1,232,810
USS Co., Ltd. 23,260 1,322,099
Yahoo! Japan Corp. 3,559 949,440
Yamada Denki Co., Ltd. 16,570 948,919
Yamaha Motor Co., Ltd. 76,000 861,234
Yamazaki Baking Co., Ltd. 54,000 556,932
Netherlands 2.70% 25,567,957
Aegon NV 470,414 2,957,381
ArcelorMittal 79,384 2,645,091

Page 6



International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value

Netherlands (continued)

Heineken NV 94,006 3,354,863
ING Groep NV 607,758 6,481,875
Koninklijke (Royal) KPN NV 73,874 971,874
Koninklijke Ahold NV 251,760 3,053,061
Koninklijke DSM NV 61,299 2,139,193
Reed Elsevier NV 86,159 1,039,999
TNT Post Group NV 40,935 805,275
Unilever NV (L) 88,397 2,119,345
New Zealand 0.20% 1,874,486
Fletcher Building Ltd. 78,411 328,918
Telecom Corp. of New Zealand, Ltd. 957,995 1,545,568
Norway 0.11% 1,088,177
Den Norske Bank ASA 129,700 1,088,177
Papua New Guinea 0.10% 903,764
Lihir Gold Ltd. (1) 348,307 903,764
Portugal 0.07% 672,840
Portugal Telecom SGPS SA 74,818 672,840
Singapore 1.50% 14,167,881
Cosco Corp. Singapore, Ltd. 389,600 348,350
Neptune Orient Lines, Ltd. 512,488 546,798
Noble Group, Ltd. 364,633 399,828
Oversea-Chinese Banking Corp. Ltd. 260,000 1,305,857
SembCorp Industries, Ltd. 351,802 758,975
SembCorp Marine, Ltd. 1,013,573 2,160,928
Singapore Exchange, Ltd. 311,000 1,585,674
Singapore Press Holdings, Ltd. 815,000 1,672,193
Singapore Telecommunications, Ltd. 1,928,350 4,033,877
United Overseas Bank, Ltd. 137,000 1,355,401
Spain 2.10% 19,858,250
ACS Actividades de Construccion y Servicios SA 8,513 444,772
Banco Bilbao Vizcaya Argentaria SA 94,085 1,160,453
Banco Popular Espanol SA 199,598 1,797,588
Banco Santander SA 168,392 1,815,495
Gas Natural SDG SA 34,913 629,657
Iberdrola SA 140,164 1,200,005
Industria de Diseno Textil SA 48,638 2,195,117
Repsol YPF SA 168,414 3,784,584
Telefonica SA 316,208 6,830,579
Sweden 2.16% 20,467,184
Boliden AB (L) 319,264 2,503,446
Hennes & Mauritz AB, B Shares 139,490 6,662,412
Investor AB 131,124 2,058,464
Nordea Bank AB 291,330 2,334,241
SKF AB, B Shares 85,200 1,011,765
Svenska Handelsbanken AB, Series A (L) 113,785 2,222,833
Telefonaktiebolaget LM Ericsson 394,047 3,674,023
Switzerland 8.30% 78,428,184
Actelion, Ltd. (I) 12,288 635,695
Compagnie Financiere Richemont SA, BR Shares 82,850 1,813,647
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International Core Fund

Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer Shares Value
Switzerland (continued)

Lonza Group AG (L) 7,492 774,635
Nestle SA 543,162 19,737,690
Novartis AG 801,055 32,027,175
Roche Holdings AG 83,524 11,397,809
Swatch Group AG, BR Shares 9,939 1,656,690
Swisscom AG 4,187 1,238,400
Syngenta AG 6,716 1,634,976
Synthes AG 36,102 3,711,551
UBS AG 215,450 3,257,285
Zurich Financial Services AG 2,898 542,631
United Kingdom 21.17% 200,113,301
3i Group PLC 186,937 742,587
AMEC PLC 56,886 622,163
Amlin PLC 212,513 1,209,991
Associated British Foods PLC 72,355 858,964
AstraZeneca PLC 601,876 25,089,628
Autonomy Corp. PLC (I) 116,921 2,929,177
BAE Systems PLC 135,371 751,905
Barclays PLC 1,720,561 8,294,524
BG Group PLC 502,472 9,208,400
BP PLC 442,724 3,654,250
British American Tobacco PLC 217,511 5,941,654
BT Group PLC 1,122,580 1,605,500
Burberry Group PLC 190,535 1,189,804
Cable & Wireless PLC 512,125 1,120,725
Cadbury PLC 256,156 2,238,963
Capita Group PLC 180,862 2,098,118
Carnival PLC 19,643 511,644
Centrica PLC 419,297 1,670,075
Cobham PLC 567,123 1,641,476
Compass Group PLC 465,953 2,696,504
Daily Mail & General Trust PLC 54,806 289,830
Diageo PLC 257,733 3,518,337
Drax Group PLC 172,080 1,371,733
DSG International PLC 1,854,864 711,789
Game Group PLC 238,544 660,316
GlaxoSmithKline PLC 2,325,237 39,193,475
Home Retail Group PLC 484,854 1,827,836
HSBC Holdings PLC 374,637 3,421,419
Imperial Tobacco Group PLC 58,775 1,527,649
J Sainsbury PLC 152,396 769,794
Kingfisher PLC 584,905 1,688,609
Ladbrokes PLC 276,713 907,389
Lloyds Banking Group PLC (I) 1,843,317 2,056,046
Lloyds Banking Group PLC, SUB Shares 1,145,252 547,362
London Stock Exchange Group PLC 27,937 314,419
Marks & Spencer Group PLC 229,165 1,054,587
Next PLC 89,833 2,137,069
Pearson PLC 151,743 1,605,932
Reckitt Benckiser Group PLC 131,846 5,719,383
Reed Elsevier PLC 249,449 2,024,999
Rio Tinto PLC 18,174 823,364
Royal Bank of Scotland Group PLC 2,957,623 1,853,932
Royal Dutch Shell PLC, A Shares 351,116 9,460,401
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International Core Fund
Securities owned by the Fund on

May 31, 2009 (Unaudited)

Issuer

United Kingdom (continued)

Shares Value

Royal Dutch Shell PLC, B Shares
RSA Insurance Group PLC
Sage Group PLC

Scottish & Southern Energy PLC
Signet Jewelers, Ltd.
Smith & Nephew PLC
Standard Chartered PLC
Taylor Wimpey PLC

Tesco PLC

Thomson Reuters PLC
Travis Perkins PLC

Trinity Mirror PLC

Tullow Oil PLC

Unilever PLC

United Utilities Group PLC
Vedanta Resources PLC
Vodafone Group PLC
William Hill PLC

Wolseley PLC

WPP PLC

Xstrata PLC

275,847 7,501,001
529,632 1,084,233
396,871 1,228,112
106,393 2,009,321

57,487 1,035,541
186,551 1,360,591

58,153 1,187,709

1,579,650 820,638
408,582 2,420,938
27,746 760,325
65,076 571,140
121,182 139,094

133,508 2,157,300
78,657 1,854,825
132,504 1,149,685
36,113 935,627
5,468,815 10,291,737
320,207 1,107,175
121,350 2,058,878
71,139 532,699
205,635 2,345,010

Issuer, description Shares Value
Preferred Stocks 0.13% $1,180,539
(Cost $1,320,475)
Issuer Shares Value
Germany 0.13% 1,180,539
Bayerische Motoren Werke (BMW) AG 9,567 213,844
Fresenius SE 7,239 414,345
Henkel AG & Co. KGaA 17,909 552,350
Rights 0.19% $1,838,700
(Cost $3,357,833)
3i Group PLC (I) 240,347 407,897
BlueScope Steel, Ltd. (1) 303,012 201,426
Casino Guichard Perrachon SA (I) 17,575 66,369
DSG International PLC (I) 1,324,902 203,223
Finmeccanica SpA (l) 36,056 510,721
Fortis (1) 286,314 —
GPT Group (I) 1,864,544 238,930
Stockland Corp., Ltd. (1) 262,925 84,231
Travis Perkins PLC (1) 45,553 125,903
Short-term investments 8.93% $84,377,256
(Cost $84,377,256)

Par value
Issuer, description, maturity date (000) Value
Repurchase Agreement 0.30% 2,820,000

Repurchase Agreement with State Street Corp. dated 5-29-09 at
0.07% to be repurchased at $2,820,016 on 6-1-09, collateralized by
$2,925,000 Federal National Mortgage Association, 2.50% due 05-
15-14 (valued at $2,877,469, including interest).
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International Core Fund
Securities owned by the Fund on
May 31, 2009 (Unaudited)

Issuer

Cash Equivalents 8.63%

Interest
rate Shares Value

81,557,256

John Hancock Collateral Investment Trust(T)(W)
Total investments (Cost $1,224,608,089)1 105.85%

Other assets and liabilities, net (5.85%)
Total net assets 100.00%

0.7339% (Y) 8,155,726 81,557,256
$1,000,646,122
($55,299,925)
$945,346,197

The percentage shown for each investment category is the total value of the category as a percentage of the net

assets of the Fund.

The Fund had the following five top industry concentrations as of May 31, 2009 (as a percentage of total net assts).

Pharmaceuticals

Diversified Banks

Integrated Oil & Gas

Integrated Telecommunication Services
Automobile Manufacturers

ADR American Depositary Receipts

REIT Real Estate Investment Trust

16.46%

0] Non-income producing security.

L) All or a portion of this security is on loan as of May 31, 2009.

) Represents investment of securities lending collateral.

(W) Issuer is an affiliate of John Hancock Advisers, LLC.

Y) The rate shown is the annualized seven-day yield as of May 31, 2009.

T At May 31, 2009, the aggregate cost of investment securities for federal income tax purposes was

$1,233,324,662. Net unrealized depreciation aggregated $232,678,540, of which $29,568,870 related to
appreciated investment securities and $262,247,410 related to depreciated investment securities.
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Notes to the Schedule of Investments (Unaudited)

Security valuation

Investments are stated at value as of the close of the regular trading on the New York Stock
Exchange (NYSE), normally at 4:00 p.m., Eastern Time. Equity securities held by the Fund are
valued at the last sale price or official closing price (closing bid price or last evaluated price if no
sale has occurred) as of the close of business on the principal securities exchange (domestic or
foreign) on which they trade. Debt obligations are valued based on the evaluated prices provided
by an independent pricing service, which utilizes both dealer-supplied and electronic data
processing techniques, which take into account factors such as institutional-size trading in similar
groups of securities, yield, quality, coupon rate, maturity, type of issue, trading characteristics and
other market data as well as broker quotes. Foreign securities and currencies are valued in U.S.
dollars, based on foreign currency exchange rates supplied by an independent pricing service.
Securities traded only in the over-the-counter market are valued at the last bid price quoted by
brokers making markets in the securities at the close of trading. Equity and debt obligations, for
which there are no prices available from an independent pricing service, are valued based on
broker quotes or fair valued as described below. Short-term debt investments that have a
remaining maturity of 60 days or less are valued at amortized cost, and thereafter assume a
constant amortization to maturity of any discount or premium, which approximates market value.
John Hancock Cash Investment Trust (JHCIT), an affiliated registered investment company
managed by John Hancock Advisers, LLC (the Adviser), a wholly owned subsidiary of John
Hancock Financial Services, Inc., a subsidiary of Manulife Financial Corporation (MFC), is valued
at its net asset value each business day. JHCIT is a floating rate fund investing in high quality
money market instruments.

Other portfolio securities and assets for which market quotations are not readily available are
valued at fair value as determined in good faith by the Fund’s Pricing Committee in accordance
with procedures adopted by the Board of Trustees. Generally, trading in non-U.S. securities is
substantially completed each day at various times prior to the close of trading on the NYSE. The
values of such securities used in computing the net asset value of the Fund’'s shares are
generally determined as of such times. Occasionally, significant events that affect the values of
such securities may occur between the times at which such values are generally determined and
the close of the NYSE. Upon such an occurrence, these securities will be valued at fair value as
determined in good faith under consistently applied procedures established by and under the
general supervision of the Board of Trustees.

Valuations change in response to many factors including the historical and prospective earnings
of the issuer, the value of the issuer’'s assets, general economic and market conditions, interest
rates, investor perceptions and market liquidity.

The Fund is subject to the provisions of Statement of Financial Accounting Standards No. 157
(FAS 157), Fair Value Measurements. FAS 157 established a three-tier hierarchy to prioritize the
assumptions, referred to as inputs, used in valuation techniques to measure fair value. The three-
tier hierarchy of inputs is summarized in the three broad levels listed below:

Level 1 — Quoted prices in active markets for identical securities.

Level 2 — Prices determined using other significant observable inputs. Observable inputs are
inputs that other market participants would use in pricing a security. These may include quoted
prices for similar securities, interest rates, prepayment speeds, credit risk and others.

Level 3 — Prices determined using significant unobservable inputs. In situations where quoted
prices or observable inputs are unavailable, such as when there is little or no market activity for
an investment, unobservable inputs may be used. Unobservable inputs reflect the Fund'’s Pricing
Committee’s own assumptions about the factors that market participants would use in pricing an
investment and would be based on the best information available.
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The inputs or methodology used for valuing securities are not necessarily an indication of the risk
associated with investing in those securities.

The following is a summary of the inputs used to value the Fund'’s net assets as of May 31, 2009:

Investments in Other Financial
Valuation Inputs Securities Instruments*
Level 1 — Quoted Prices $118,032,670 ($3,044,213)
Level 2 — Other Significant Observable Inputs 882,613,452 3,685,000
Level 3 — Significant Unobservable Inputs - -
Total $1,000,646,122 $640,787

e Other financial instruments are derivative instruments not reflected in the Portfolio of
Investments, such as futures, forwards, options and swap contracts, are stated at market
value.

Securities lending

The Fund may lend portfolio securities from time to time in order to earn additional income. The
Fund retains beneficial ownership of the securities it has loaned and continues to receive interest
and dividends paid by the issuer of securities and to participate in any changes in their value. On
the settlement date of the loan, the Fund receives cash collateral against the loaned securities
and maintains the cash collateral in an amount not less than 102% of the market value of the
loaned securities for U.S. equity and corporate securities and 105% for foreign equity and
corporate securities during the period of the loan. The market value of the loaned securities is
determined at the close of business of the Fund. Any additional required cash collateral is
delivered to the Fund or excess cash collateral is returned to the borrower on the next business
day. Cash collateral received is invested in JHCIT. The Fund may receive compensation for
lending its securities either in the form of fees and/ or by retaining a portion of interest on the
investment of any cash received as collateral. If the borrower defaults on its obligation to return
the securities loaned because of insolvency or other reasons, the Fund could experience delays
and costs in recovering the securities loaned or in gaining access to the collateral. The Fund
bears the risk in the event that invested collateral is not sufficient to meet obligations due on
loans.

Repurchase agreements

The Fund may enter into repurchase agreements. When the Fund enters into a repurchase
agreement through its custodian, it receives delivery of securities, the amount of which at the time
of purchase and each subsequent business day is required to be maintained at such a level that
the market value is generally at least 102% of the repurchase amount. The Fund will take receipt
of all securities underlying the repurchase agreements it has entered into until such agreements
expire. If the seller defaults, the Fund would suffer a loss to the extent that proceeds from the sale
of underlying securities were less than the repurchase amount. The Fund may enter into
repurchase agreements maturing within seven days with domestic dealers, banks or other
financial institutions deemed to be creditworthy by the Adviser. Collateral for certain tri-party
repurchase agreements is held at a third-party custodian bank in a segregated account for the
benefit of the Fund and the counterparty.

Financial instruments

The Fund has adopted the provisions of Statement of Financial Accounting Standards No. 161,
Disclosures about Derivative Instruments and Hedging Activities (FAS 161). This new standard
requires the Fund to disclose information to assist investors in understanding how the Fund uses
derivative instruments, how derivative instruments are accounted for under Statement of
Financial Accounting Standards No. 133, Accounting for Derivative Instruments and Hedging
Activities (FAS 133) and how derivative instruments affect the Fund’s financial position, results of
operations, and cash flows. This disclosure for the period ended May 31,2009 is presented in
accordance with FAS 161 and is included as part of the Notes to the Schedule of Investments.
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Futures

The Fund may purchase and sell financial futures contracts, including index futures, and options
on these contracts. A future is a contractual agreement to buy or sell a particular commaodity or
financial instrument at a pre-determined price in the future. A Fund uses futures contracts to
manage against a decline in the value of securities owned by the Fund due to anticipated interest
rate, currency or market changes. In addition, the Fund will use futures contracts for duration
management or to gain exposure to a securities market.

An index futures contract (index future) is a contract to buy a certain number of units of the
relevant index at a fixed price and specific future date. A Fund may invest in index futures
instead of investing in securities directly, while the Fund is seeking to invest in securities directly
at favorable terms. In addition, a Fund may invest in index futures in order to maintain the
diversity and liquidity of the Fund without incurring the brokerage costs associated with
investment in common stocks or to avoid potential market problems that may result from changes
in positions held by the Fund.

When a Fund sells a futures contract based on a financial instrument, the Fund becomes
obligated to deliver such instrument at an agreed upon date for a specified price. The primary
risks associated with the use of futures contracts are the imperfect correlation between the
change in market value of the securities held by a Fund and the prices of futures contracts, the
possibility of an illiquid market, and the inability of the counterparty to meet the terms of the
contract.

Futures contracts are valued at the quoted daily settlement prices established by the exchange
on which they trade. Upon entering into a futures contract, initial margin deposits, as set by the
exchange or broker to the contract, are required and are met by the delivery of specific securities
(or cash) as collateral to the broker. Futures contracts are marked to market daily and an
appropriate payable or receivable for the change in value (“variation margin”) is recorded by the
Fund. Gains or losses are recognized but not considered realized until the contracts expire or are
closed.

During the period, the Fund used futures contracts to hedge against anticipated changes in
securities markets, gain exposure to certain securities markets and to maintain the diversity and
liquidity of the portfolio.

The following summarizes the open contracts held as of May 31, 2009:

UNREALIZED
NUMBER OF NOTIONAL  APPRECIATION

OPEN CONTRACTS CONTRACTS POSITION EXPIRATION VALUE (DEPRECIATION)
FTSE 100 Index Futures 209 Long June 09 9,176,145 145,963
Topix Index Futures 44 Long June 09 394,020,000 6,373
DAX Index Futures 101 Long June 09 12,463,400 2,088,154
CAC 40 Index Futures 167 Long June 09 5,454,220 194,992
S&P MIB Index Futures 116 Long June 09 11,531,560 (169,684)
ASX SPI 200 Index Futures 10 Short June 09 (949,750) (5,334)
S&P TSE 60 Index Futures 232 Short June 09 (29,310,880) (4,912,328)
OMX 30 Index Futures 40 Short June 09 (3,105,000) (3,661)
AEX Index Futures 12 Short June 09 (623,280) (23,006)
IBEX 35 Index Futures 132 Short June 09 (13,070,220) (147,085)
Hang Seng Index Futures 29 Short June 09 (26,317,500) (218,597)

(3,044,213)
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Forward foreign currency contracts

The Fund may enter into foreign currency contracts to manage foreign currency exposure with
respect to transaction hedging, position hedging, cross hedging and proxy hedging. In addition,
the Fund may enter into forward foreign currency contracts as a part of an investment strategy, in
order to gain exposure to a currency, or to shift exposure to foreign currency fluctuation from one
currency to another, without purchasing securities denominated in that currency.

Transaction hedging involves entering into a forward currency transaction which generally arises
in connection with the purchase or sale of an investment or receipt of income. Position hedging
involves entering into a currency transaction with respect to the Fund’s securities denominated or
generally quoted in a specific currency. The Fund utilizes currency cross hedging by entering into
transactions to purchase or sell one or more currencies that are expected to increase or decline
in value relative to other currencies to which the Fund has or expects to have an exposure. The
Fund may engage in proxy hedging in order to reduce the effect of currency fluctuations on the
value of existing or anticipated holdings of its portfolio securities. Proxy hedging is often used
when it is generally difficult to hedge a currency to which the Fund is exposed against the dollar.
Proxy hedging entails entering into a forward contract to sell a currency, the changes in the value
of which are generally considered to be linked to a currency or currencies in which some of the
Fund'’s securities are (or are expected to be) denominated and to buy dollars. The amount of the
contract would not exceed the market value of the Fund's portfolio securities denominated in
linked currencies.

A foreign currency contract is an agreement between two parties to buy and sell a currency at a
set price in the future. The market value of a foreign currency contract fluctuates with changes in
foreign currency exchange rates. Foreign currency contracts are marked to market daily and the
change in value is recorded by the Fund as an unrealized gain or loss. Realized gains or losses,
equal to the difference between the value of the contract at the time it was opened and the value
at the time it was closed, are recorded upon delivery or receipt of the currency.

These contracts may involve market risk in excess of the unrealized gain or loss. The Fund could
be exposed to risk if the value of the currency declines relative to the U.S. dollar. A transaction
may be affected unfavorably by factors that affect the subject currencies, including economic,
political and legal developments and exchange control regulations. Additionally, the Fund could
be exposed to loss if counterparties are unable to meet the terms of the contracts. If a
counterparty defaults, the Fund will have contractual remedies. There is no assurance, however,
that the counterparty will be able to meet its obligations or that the Fund will succeed in pursuing
contractual remedies. Thus, the Fund assumes the risk that it may be delayed or prevented from
obtaining payments owed to it pursuant these transactions.

During the period, the Fund used foreign currency exchange contracts to gain exposure to
foreign currency. In addition, the Fund used foreign currency exchange contracts to enhance
potential gains, hedge against anticipated currency exchange rates and to maintain the liquidity
and diversity of the portfolio.

The following summarizes the foreign currency exchange contracts held as of May 31, 2009:

Principal Principal
Amount Amount Unrealized
Covered by Covered by Settlement Appreciation

Currency Contract Contract (USD) Date (Depreciation)
Buys
Euro 7,241,717 9,687,607 June 09 $548,033
Euro 4,525,268 5,8669,978 June 09 529,159
Japanese Yen 2,303,820,020 23,404,243 June 09 782,641
Japanese Yen 899,055,489 9,093,953 June 09 344,870
New Zealand Dollar 7,220,057 4,000,634 June 09 617,999
Norwegian Krone 5,253,136 797,455 June 09 35,374
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Pound Sterling 2,708,189 4,074,068 June 09 302,788
Swedish Krona 184,809,288 21,522,547 June 09 2,898,731
Swedish Krona 239,193,353 28,226,823 June 09 3,380,935
Swiss Franc 19,608,772 16,780,244 June 09 1,588,744
Swiss Franc 19,608,772 16,726,895 June 09 1,642,093
$12,671,367
Sells
Australian Dollar 20,056,306 14,048,440 June 09 ($1,986,087)
Canadian Dollar 21,988,116 17,846,758 June 09 (2,297,359)
Danish Krone 19,546,124 3,379,344 June 09 (329,588)
Euro 3,182,000 4,413,561 June 09 (83,964)
Euro 4,319,000 5,978,118 June 09 (126,475)
Euro 2,218,874 2,980,602 June 09 (155,615)
Hong Kong Dollar 67,814,683 8,752,766 June 09 2,604
Japanese Yen 614,250,000 6,353,538 June 09 (95,227)
Japanese Yen 883,841,789 9,117,043 June 09 (162,058)
Norwegian Krone 5,253,136 797,943 June 09 (34,886)
Pound Sterling 9,393,410 13,674,118 June 09 (1,507,098)
Pound Sterling 1,846,000 2,925,976 June 09 (57,448)
Pound Sterling 9,393,410 13,645,995 June 09 (1,535,221)
Pound Sterling 1,726,000 2,745,759 June 09 (43,727)
Singapore Dollar 3,479,586 3,479,586 June 09 (60,858)
Singapore Dollar 7,289,359 4,831,550 June 09 (214,840)
Swedish Krona 23,719,000 3,104,541 June 09 (29,762)
Swiss Franc 2,057,000 1,877,971 June 09 (48,973)
Swiss Franc 1,890,000 1,741,358 June 09 (29,145)
Swiss Franc 3,543,044 3,128,391 June 09 (190,640)
($8,986,367)

DERIVATIVES NOT

ACCOUNTED FOR AS ASSET LIABILITY

HEDGING INSTRUMENTS DERIVATIVES DERIVATIVES

UNDER FAS 133 FAIR VALUE FAIR VALUE

Interest rate contracts - -

Foreign exchange contracts $12,673,972 ($8,988,971)

Credit contracts - -

Equity contracts* 2,435,482 (5,479,695)

Total $15,109,454 ($14,468,666)

* Includes cumulative appreciation/depreciation of futures contracts.

The amounts shown above are included with the amounts presented in the tables under “Futures”
and “Foreign Forward Currency Contracts”.

Risk and uncertainties

Risks associated with foreign investments

Investing in securities issued by companies whose principal business activities are outside the
United States may involve significant risks not present in domestic investments. For example,
there is generally less publicly available information about foreign companies, particularly those
not subject to the disclosure and reporting requirements of the U.S. securities laws. Foreign
issuers are generally not bound by uniform accounting, auditing, and financial reporting
requirements and standards of practice comparable to those applicable to domestic issuers.
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Investments in foreign securities also involve the risk of possible adverse changes in investment
or exchange control regulations, expropriation or confiscatory taxation, limitation on the removal
of funds or other assets of the Fund, political or financial instability or diplomatic and other
developments which could affect such investments. Foreign stock markets, while growing in
volume and sophistication, are generally not as developed as those in the United States, and
securities of some foreign issuers (particularly those located in developing countries) may be less
liquid and more volatile than securities of comparable U.S. companies. In general, there is less
overall governmental supervision and regulation of foreign securities markets, broker-dealers and
issuers than in the United States.
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