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Issuer Shares Value

Common stocks 95.35% $46,785,779
(Cost $54,261,199) 

Advertising 0.11% 53,757
Arbitron, Inc.   2,700 53,757

Aerospace & Defense 1.07% 522,494
Aerovironment, Inc.  (I) 2,500 69,800
American Science & Engineering, Inc.   1,600 100,048
Applied Signal Technology, Inc.   1,000 20,930
Argon ST, Inc.   3,100 64,232
Axsys Technologies, Inc.  (I) 1,500 73,620
DigitalGlobe, Inc.  (I) 19 343
Stanley, Inc.  (I) 2,000 52,180
Teledyne Technologies, Inc.  (I) 4,300 141,341

Agricultural Products 0.25% 121,877
Darling International, Inc.  (I) 16,100 121,877

Air Freight & Logistics 0.40% 198,276
Forward Air Corp.   3,600 76,752
Hub Group, Inc. (Class A)  (I) 5,400 106,704
Pacer International, Inc.   5,700 14,820

Airlines 1.88% 920,359
Airtran Holdings, Inc.  (I) 8,200 41,574
Alaska Air Group, Inc.  (I) 100 1,557
Allegiant Travel Co.  (I) 500 20,170
AMR Corp.  (I) 45,900 204,255
Continental Airlines, Inc. (Class B)  (I) 100 932
Copa Holdings SA (Class A)   4,500 156,690
Delta Air Lines, Inc.  (I) 84,600 491,526
Hawaiian Holdings, Inc.  (I) 500 2,630
Skywest, Inc.   100 1,025

Alternative Carriers 0.10% 49,077
Premiere Global Services, Inc.  (I) 4,100 49,077

Apparel Retail 4.44% 2,177,031
Aeropostale, Inc.  (I) 14,200 491,604
American Eagle Outfitters, Inc.   7,300 108,113
Buckle, Inc.   7,825 279,979
Cato Corp. (Class A)   300 5,772
Charlotte Russe Holding, Inc.  (I) 100 1,015
Finish Line, Inc.   12,500 86,375
Foot Locker, Inc.   100 1,111
JOS. A. Bank Clothiers, Inc.  (I) 2,200 83,270
New York & Co., Inc.  (I) 4,300 15,480
Ross Stores, Inc.   28,200 1,104,312

Apparel, Accessories & Luxury Goods 0.87% 428,654
True Religion Apparel, Inc.  (I) 7,900 182,174
Warnaco Group, Inc.  (I) 7,800 246,480

Application Software 2.07% 1,016,726
ACI Worldwide, Inc.  (I) 5,300 79,023
Compuware Corp.  (I) 41,500 316,645
Net 1 UEPS Technologies, Inc.  (I) 4,400 53,724
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Application Software (continued) 
Parametric Technology Corp.  (I) 14,100 163,278
Pegasystems, Inc.   7,900 209,666
Solera Holdings, Inc.  (I) 3,500 80,150
Tyler Technologies, Inc.  (I) 6,800 114,240

Asset Management & Custody Banks 1.55% 760,632
Cohen & Steers, Inc.  (L) 2,600 40,118
Eaton Vance Corp.   7,300 197,830
Federated Investors, Inc. (Class B)   12,000 300,360
Gamco Investors, Inc.   1,500 78,825
SEI Investments Co.   9,300 143,499

Auto Parts & Equipment 0.15% 73,160
Exide Technologies  (I) 8,500 52,020
Fuel Systems Solutions, Inc.  (I) 1,000 21,140

Automotive Retail 1.41% 692,958
Advance Auto Parts, Inc.   11,850 504,692
Monro Muffler, Inc.   300 8,016
O'Reilly Automotive, Inc.  (I) 5,000 180,250

Biotechnology 4.94% 2,421,337
Abraxis Bioscience, Inc.  (I) 2,800 143,696
Acorda Therapeutics, Inc.  (I) 3,700 91,353
Allos Therapeutics, Inc.  (I) 600 4,368
Cephalon, Inc.  (I)(L) 4,400 256,564
Cougar Biotechnology, Inc.  (I) 5,100 219,249
Cubist Pharmaceuticals, Inc.   3,200 54,592
Emergent Biosolutions, Inc.  (I) 18,800 205,672
Isis Pharmaceuticals, Inc.  (I) 2,500 34,500
Momenta Pharmaceuticals, Inc.  (I) 2,200 19,294
Myriad Genetics, Inc.  (I) 33,600 1,214,975
NPS Pharmaceuticals, Inc.  (I) 4,800 15,936
Onyx Pharmaceuticals, Inc.  (I) 400 9,464
PDL BioPharma, Inc.   600 4,170
Rigel Pharmaceuticals, Inc.  (I) 5,100 42,534
Savient Pharmaceuticals, Inc.  (I) 100 635
Vertex Pharmaceuticals, Inc.  (I) 3,500 104,335

Building Products 0.16% 77,727
American Woodmark Corp.   700 13,447
Lennox International, Inc.   400 12,404
Masco Corp.   100 1,036
Quanex Building Products Corp.   3,800 41,952
Trex Co., Inc.  (I) 800 8,888

Coal & Consumable Fuels 0.08% 38,425
International Coal Group, Inc.  (I)(L) 9,500 30,400
USEC, Inc.  (I) 1,500 8,025

Commodity Chemicals 0.20% 95,797
Calgon Carbon Corp.  (I) 2,900 33,437
Innophos Holdings, Inc.   4,000 62,360

Communications Equipment 2.04% 1,001,724
Adtran, Inc.   3,100 64,418
Airvana, Inc.  (I) 2,100 12,348
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Communications Equipment (continued) 
Arris Group, Inc.  (I) 200 2,424
Cogo Group, Inc.  (I) 1,400 9,114
F5 Networks, Inc.  (I) 19,000 603,440
InterDigital, Inc.  (I) 9,700 248,514
Polycom, Inc.  (I) 2,700 46,737
Tekelec  (I) 800 13,064
Tellabs, Inc.  (I) 300 1,665

Computer Hardware 0.17% 81,364
Diebold, Inc.   500 12,360
Silicon Graphics International Corp.  (I) 200 1,014
Stratasys, Inc.  (I) 6,500 67,990

Computer Storage & Peripherals 0.27% 133,456
Synaptics, Inc.  (I)(L) 3,800 133,456

Construction & Engineering 0.96% 471,593
Aecom Technology Corp.  (I) 400 12,764
EMCOR Group, Inc.  (I) 5,400 121,338
MasTec, Inc.  (I) 15,500 200,725
Michael Baker Corp.  (I) 400 16,812
Quanta Services, Inc.  (I) 200 4,562
URS Corp.  (I) 2,400 115,392

Construction & Farm Machinery & Heavy Trucks 0.98% 480,746
Force Protection, Inc.  (I) 1,200 10,356
FreightCar America, Inc.   200 3,346
Sauer-Danfoss, Inc.   3,400 17,476
Wabtec Corp.   12,600 449,568

Construction Materials 0.04% 20,454
Headwaters, Inc.  (I) 3,100 12,307
Martin Marietta Materials, Inc.   100 8,147

Consumer Electronics 0.19% 92,214
Universal Electronics, Inc.  (I) 4,700 92,214

Consumer Finance 1.01% 497,721
Cash America International, Inc.   5,400 124,308
Credit Acceptance Corp.  (I) 2,700 57,564
Ezcorp, Inc. (Class A)  (I) 12,900 156,735
First Cash Financial Services, Inc.  (I) 4,300 64,973
World Acceptance Corp.  (I)(L) 4,700 94,141

Data Processing & Outsourced Services 3.02% 1,483,070
Alliance Data Systems Corp.  (I)(L) 4,600 186,300
Cass Information Systems, Inc.   2,800 87,304
CSG Systems International, Inc.  (I) 8,500 117,045
Global Payments, Inc.   16,100 578,956
Hewitt Associates, Inc.  (I) 7,600 220,400
Lender Processing Services, Inc.   100 2,905
Syntel, Inc.   8,000 229,840
TNS, Inc.  (I) 3,200 60,320

Diversified Banks 0.00% 2,168
Comerica, Inc.   100 2,168
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Diversified Chemicals 0.83% 407,392
FMC Corp.   7,200 391,320
ShengdaTech, Inc.  (I) 4,100 16,072

Diversified Metals & Mining 0.09% 42,904
Compass Minerals International, Inc.   800 42,904

Diversified Support Services 0.25% 120,612
Healthcare Services Group, Inc.   6,900 120,612

Education Services 3.21% 1,576,936
Corinthian Colleges, Inc.  (I) 28,400 436,792
ITT Educational Services, Inc.  (I) 12,300 1,129,016
Universal Technical Institute, Inc.  (I) 800 11,128

Electrical Components & Equipment 1.15% 565,465
Acuity Brands, Inc.   1,600 43,488
Franklin Electric Co., Inc.   900 21,402
GrafTech International, Ltd.  (I) 3,200 32,544
II-VI, Inc.  (I) 2,700 64,800
Polypore International, Inc.  (I) 12,000 119,280
Powell Industries, Inc.  (I) 800 31,432
Woodward Governor Co.   12,300 252,519

Electronic Equipment & Instruments 1.23% 605,227
Cogent, Inc.  (I) 2,800 28,140
Cognex Corp.   1,100 14,399
FARO Technologies, Inc.  (I) 3,400 52,462
FLIR Systems, Inc.  (I) 17,200 386,312
MTS Systems Corp.   300 6,654
Rofin-Sinar Technologies, Inc.  (I) 5,200 117,260

Electronic Manufacturing Services 0.28% 137,268
Jabil Circuit, Inc.   9,000 70,470
Multi-Fineline Electronix, Inc.  (I) 400 7,660
Plexus Corp.  (I) 2,800 51,128
TTM Technologies, Inc.  (I) 900 8,010

Environmental & Facilities Services 1.06% 521,959
American Ecology Corp.   6,400 121,920
Rollins, Inc.   4,900 81,879
Standard Parking Corp.  (I) 300 4,479
Team, Inc.  (I) 3,200 45,280
Tetra Tech, Inc.  (I) 6,300 161,721
Waste Connections, Inc.  (I) 4,200 106,680

Fertilizers & Agricultural Chemicals 1.48% 727,909
Scotts Miracle-Gro Co. (Class A)   17,900 613,970
Terra Industries, Inc.   4,100 113,939

Food Distributors 0.06% 27,276
United Natural Foods, Inc.  (I) 1,200 27,276

Food Retail 0.39% 190,600
Arden Group, Inc. (Class A)   1,100 140,800
Pantry, Inc.  (I) 2,500 49,800
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Footwear 0.18% 87,164
Wolverine World Wide, Inc.   4,400 87,164

General Merchandise Stores 3.78% 1,853,487
Big Lots, Inc.  (I) 12,800 294,528
Dollar Tree, Inc.  (I) 30,900 1,383,393
Family Dollar Stores, Inc.   5,800 175,566

Health Care Distributors 0.31% 151,781
Owens & Minor, Inc.   4,100 143,746
PSS World Medical, Inc.  (I) 500 8,035

Health Care Equipment 4.65% 2,282,907
ABIOMED, Inc.  (I) 7,000 41,790
American Medical Systems Holdings, Inc.  (I) 6,000 91,020
Conmed Corp.  (I) 500 7,875
Cryolife, Inc.  (I) 5,600 26,264
Cyberonics, Inc.  (I) 4,100 59,409
Edwards Lifesciences Corp.  (I) 12,700 810,768
Exactech, Inc.  (I) 2,300 36,800
Kensey Nash Corp.  (I) 3,400 85,136
Natus Medical, Inc.  (I) 5,300 54,166
ResMed, Inc.  (I) 4,200 155,694
Somanetics Corp.  (I) 300 5,043
STERIS Corp.   14,200 335,546
Thoratec Corp.  (I) 20,300 509,124
Volcano Corp.  (I) 5,200 64,272

Health Care Facilities 0.62% 305,512
Ensign Group, Inc.   1,000 14,900
National Healthcare Corp.   1,200 46,092
Tenet Healthcare Corp.  (I) 65,500 237,765
US Physical Therapy, Inc.  (I) 500 6,755

Health Care Services 3.31% 1,625,677
Almost Family, Inc.  (I) 5,500 146,080
AMN Healthcare Services, Inc.  (I) 1,200 8,640
CardioNet, Inc.  (I) 3,800 67,298
Catalyst Health Solutions, Inc.  (I) 4,800 102,672
Chemed Corp.   5,000 191,350
Corvel Corp.  (I) 5,300 113,632
Cross Country Healthcare, Inc.  (I) 900 6,984
Emergency Medical Services Corp.  (I) 2,800 86,800
Genoptix, Inc.  (I) 500 14,540
Gentiva Health Services, Inc.  (I) 4,600 73,278
Healthways, Inc.  (I) 3,300 39,501
HMS Holdings Corp.  (I) 3,300 115,995
Landauer, Inc.   2,300 132,549
LHC Group, Inc.  (I) 8,800 203,016
Lincare Holdings, Inc.  (I) 7,400 161,172
Odyssey HealthCare, Inc.  (I) 1,100 10,802
Omnicare, Inc.   5,600 151,368

Health Care Supplies 0.89% 438,921
Haemonetics Corp.  (I) 3,000 159,690
ICU Medical, Inc.  (I) 1,200 43,392
Immucor, Inc.  (I) 2,400 36,120
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Health Care Supplies (continued) 
Merit Medical Systems, Inc.  (I) 12,700 173,863
West Pharmaceutical Services, Inc.   800 25,856

Health Care Technology 0.02% 10,260
Computer Programs & Systems, Inc.   300 10,260

Heavy Electrical Equipment 0.12% 59,075
AZZ, Inc.  (I) 1,700 59,075

Home Entertainment Software 0.14% 68,041
Renaissance Learning, Inc.   5,700 55,917
Take-Two Interactive Software, Inc.   1,400 12,124

Home Furnishings 0.09% 45,223
Tempur-Pedic International, Inc.   4,100 45,223

Homebuilding 0.38% 185,816
Centex Corp.   200 1,686
NVR, Inc.  (I) 100 49,490
Pulte Homes, Inc.  (L) 15,300 134,640

Homefurnishing Retail 0.01% 6,312
Haverty Furniture Cos., Inc.   600 6,312

Household Products 0.42% 205,875
Church & Dwight Co., Inc.   2,700 135,729
WD-40 Co.   2,700 70,146

Housewares & Specialties 0.03% 16,296
National Presto Industries, Inc.   200 16,296

Human Resource & Employment Services 0.76% 372,687
Robert Half International, Inc.   9,300 198,927
TrueBlue, Inc.  (I) 800 6,824
Watson Wyatt Worldwide, Inc.   4,400 166,936

Industrial Conglomerates 0.33% 162,014
Raven Industries, Inc.   5,900 162,014

Industrial Gases 0.40% 194,396
Airgas, Inc.   4,600 194,396

Industrial Machinery 2.00% 979,092
Badger Meter, Inc.   3,800 154,356
Chart Industries, Inc.  (I) 2,100 44,583
CIRCOR International, Inc.   1,000 24,400
CLARCOR, Inc.   2,100 60,186
Colfax Corp.  (I) 1,800 14,652
Donaldson Co., Inc.   3,800 128,022
Dynamic Materials Corp.   2,900 52,026
EnPro Industries, Inc.  (I) 700 12,327
ESCO Technologies, Inc.  (I) 4,200 170,604
Gorman-Rupp Co.  (L) 7,200 151,200
Kaydon Corp.   700 24,080
Mueller Industries, Inc.   500 10,985
Nordson Corp.   1,800 69,120
Pall Corp.   1,100 28,248
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Industrial Machinery (continued) 
Pentair, Inc.   100 2,503
Sun Hydraulics, Inc.   2,000 31,800

Insurance Brokers 0.40% 194,728
Brown & Brown, Inc.   10,100 194,728

Integrated Telecommunication Services 0.31% 153,334
Frontier Communications Corp.   7,800 56,784
Shenandoah Telecommunications Co.   5,000 96,550

Internet Retail 0.55% 268,909
1-800-Flowers.com, Inc. (Class A)  (I) 7,300 17,009
NetFlix, Inc.  (I)(L) 5,000 197,100
NutriSystem, Inc.   4,000 54,800

Internet Software & Services 1.42% 694,265
Bankrate, Inc.  (I) 900 27,099
Digital River, Inc.  (I) 5,900 224,967
Earthlink, Inc.  (I) 12,800 100,352
j2 Global Communications, Inc.  (I) 7,400 165,020
VistaPrint Ltd.  (I) 1,300 49,777
Websense, Inc.  (I) 7,000 127,050

Investment Banking & Brokerage 1.16% 569,956
Greenhill & Co., Inc.   5,100 374,850
Knight Capital Group, Inc.  (I) 4,700 80,887
optionsXpress Holdings, Inc.   4,900 83,741
Stifel Financial Corp.  (I) 700 30,478

IT Consulting & Other Services 1.81% 887,837
CACI International, Inc. (Class A)  (I) 1,000 38,370
Forrester Research, Inc.  (I) 5,000 115,850
Gartner, Inc.  (I) 1,700 26,095
Integral Systems, Inc.  (I) 14,100 107,160
Mantech International Corp.  (I) 10,800 414,180
MAXIMUS, Inc.   200 7,980
NCI, Inc.  (I) 2,500 62,900
SAIC, Inc.  (I) 6,600 115,302

Leisure Products 0.09% 44,478
Polaris Industries, Inc.  (L) 1,400 44,478

Life Sciences Tools & Services 1.61% 788,652
Albany Molecular Research, Inc.  (I) 2,500 21,875
Bruker Corp.  (I) 3,200 20,896
eResearch Technology, Inc.  (I) 10,900 65,291
Kendle International, Inc.  (I) 1,200 12,480
Luminex Corp.  (I) 8,800 139,480
Medivation, Inc.  (I)(L) 1,100 24,915
Paraxel International Corp.  (I) 5,900 60,770
Sequenom, Inc.  (I) 13,200 43,428
Techne Corp.   5,300 319,431
Varian, Inc.  (I) 2,300 80,086

Managed Health Care 0.17% 84,106
Centene Corp.  (I) 1,700 30,906
WellCare Health Plans, Inc.  (I) 2,800 53,200
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Marine 0.03% 12,701
TBS International, Ltd.  (I)(L) 1,300 12,701

Metal & Glass Containers 0.37% 180,734
Greif Corp. (Class A)   2,000 96,640
Silgan Holdings, Inc.   1,900 84,094

Mortgage REIT's 0.01% 6,584
Anworth Mortgage Asset Corp., REIT   100 666
MFA Financial, Inc., REIT 100 626
Walter Investment Management Corp., REIT 392 5,292

Movies & Entertainment 1.78% 871,556
DreamWorks Animation SKG, Inc. (Class A)  (I) 13,300 370,538
Marvel Entertainment, Inc.  (I) 15,100 501,018

Multi-Line Insurance 0.01% 4,284
American Financial Group, Inc.   200 4,284

Multi-Utilities 0.11% 54,648
Centerpoint Energy, Inc.   5,400 54,648

Office REIT's 0.30% 146,657
Digital Realty Trust, Inc., REIT 4,100 146,657

Office Services & Supplies 0.11% 55,450
Herman Miller, Inc.   1,900 27,037
Knoll, Inc.   4,100 28,413

Oil & Gas Drilling 0.27% 130,494
Patterson-UTI Energy, Inc.   9,100 130,494

Oil & Gas Equipment & Services 1.11% 546,195
Carbo Ceramics, Inc.  (L) 3,500 132,370
Dawson Geophysical Co.  (I) 800 21,488
Lufkin Industries, Inc.   1,900 86,222
Oceaneering International, Inc.  (I) 700 35,994
Oil States International, Inc.  (I) 3,900 101,907
PHI, Inc.  (I) 1,600 25,264
RPC, Inc.   6,400 66,240
T-3 Energy Services, Inc.  (I) 2,000 29,040
Tidewater, Inc.   1,000 47,670

Oil & Gas Exploration & Production 2.89% 1,417,284
Arena Resources, Inc.  (I) 2,900 103,878
Clayton Williams Energy, Inc.  (I) 900 22,068
Comstock Resources, Inc.  (I) 10,800 430,164
Concho Resources, Inc.  (I) 3,600 115,380
Encore Aquisition Co.  (I) 1,300 46,137
Goodrich Petroleum Corp.  (I) 2,400 64,128
Mariner Energy, Inc.  (I) 5,900 85,314
McMoRan Exploration Co.  (I) 8,600 58,308
Penn Virginia Corp.   1,400 26,768
PetroHawk Energy Corp.  (I) 4,300 108,360
Petroleum Development Corp.  (I) 1,900 34,409
PetroQuest Energy, Inc.  (I) 6,700 37,118
Vaalco Energy, Inc.  (I) 1,500 6,840
W&T Offshore, Inc.   8,000 81,600
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Oil & Gas Exploration & Production (continued) 
Whiting Petroleum Corp.  (I) 4,200 196,812

Oil & Gas Refining & Marketing 1.37% 671,090
Frontier Oil Corp.   21,100 368,617
Holly Corp.   2,700 65,313
Tesoro Corptesoro Corp.   14,000 237,160

Oil & Gas Storage & Transportation 0.52% 256,325
Frontline, Ltd.  (L) 7,700 180,026
Golar LNG, Ltd.   2,500 19,325
Knightsbridge Tankers, Ltd.   2,400 35,928
Ship Finance International, Ltd.   1,700 21,046

Packaged Foods & Meats 1.78% 875,251
Cal-Maine Foods, Inc.   10,100 246,844
Dean Foods Co.  (I) 19,500 366,600
Lancaster Colony Corp.   3,100 142,817
Ralcorp Holdings, Inc.  (I) 1,200 68,724
Sanderson Farms, Inc.   1,100 47,971
Tootsie Roll Industries, Inc.  (L) 102 2,295

Paper Packaging 0.22% 107,464
Rock-Tenn Co. (Class A)   2,800 107,464

Personal Products 0.38% 188,202
Alberto-Culver Co.   300 6,972
NBTY, Inc.  (I) 3,200 79,008
Nu Skin Enterprises, Inc. (Class A)   5,400 78,354
USANA Health Sciences  (I) 900 23,868

Pharmaceuticals 1.78% 875,099
Cadence Pharmaceuticals, Inc.  (I) 1,000 10,600
Medicines Co.  (I) 8,800 67,408
Noven Pharmaceuticals, Inc.  (I) 2,600 28,860
Perrigo Co.   900 24,174
Valeant Pharmaceuticals International  (I)(L) 22,800 524,172
Viropharma, Inc.  (I) 300 2,085
Watson Pharmaceuticals, Inc.  (I) 7,200 217,800

Property & Casualty Insurance 0.28% 139,154
Argo Group International Holdings, Ltd.  (I) 200 5,608
Aspen Insurance Holdings, Ltd.   100 2,309
Axis Capital Holdings, Ltd.   5,100 121,788
First American Corp.   100 2,282
Tower Group, Inc.   300 7,167

Publishing 0.01% 3,225
Valassis Communications, Inc.  (I) 500 3,225

Railroads 0.38% 185,088
Genesee & Wyoming, Inc. (Class A)  (I) 6,400 185,088

Regional Banks 0.64% 312,460
First Financial Bankshares, Inc.  (L) 1,300 63,479
First Horizon National Corp.   200 2,428
FirstMerit Corp.   101 1,753
Hancock Holding Co.   600 20,958
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Regional Banks (continued) 
S.Y. Bancorp, Inc.   400 9,912
Signature Bank  (I) 300 8,115
SunTrust Banks, Inc.  (I) 100 1,317
SVB Financial Group  (I) 2,200 59,290
Westamerica Bancorp   2,800 145,208

Research & Consulting Services 1.22% 600,207
Dun & Bradstreet Corp.   3,900 318,981
Exponent, Inc.  (I) 3,400 89,318
Navigant Consulting Co.  (I) 4,600 54,786
Resources Connection, Inc.  (I) 7,400 137,122

Residential REIT's 0.15% 73,260
Home Properties, Inc. REIT   2,200 73,260

Restaurants 1.81% 887,457
Brinker International, Inc.   11,800 211,220
Buffalo Wild Wings, Inc.  (I)(L) 1,100 39,050
CEC Entertainment, Inc.  (I) 4,300 138,159
Cracker Barrel Old Country Store, Inc.   2,300 72,266
Panera Bread Co. (Class A)  (I) 4,000 212,960
Papa John's International, Inc.  (I) 4,000 108,400
PF Chang's China Bistro, Inc.  (I) 3,300 105,402

Security & Alarm Services 0.41% 202,084
Brink's Co.   7,600 202,084

Semiconductor Equipment 0.12% 56,945
Cymer, Inc.  (I) 400 11,104
MKS Instruments, Inc.  (I) 900 12,159
Novellus Systems, Inc.  (I) 1,400 25,102
Teradyne, Inc.  (I) 1,200 8,580

Semiconductors 2.48% 1,217,134
Cypress Semiconductor Corp.  (I) 16,000 137,600
IXYS Corp.   7,100 67,237
Micrel, Inc.   14,100 103,635
Microsemi Corp.  (I) 5,800 78,068
Monolithic Power Systems, Inc.  (I) 500 10,355
Netlogic Microsystems, Inc.  (I) 1,500 49,080
ON Semiconductor Corp.  (I) 4,200 28,770
PMC-Sierra, Inc.  (I) 17,200 130,548
Semtech Corp.  (I) 8,500 136,765
Silicon Image, Inc.  (I) 28,000 66,360
Silicon Laboratories, Inc.  (I) 1,400 47,068
Skyworks Solutions, Inc.  (I) 18,900 180,117
Supertex, Inc.  (I) 1,500 36,735
Volterra Semiconductor Corp.  (I) 10,600 144,796

Soft Drinks 0.94% 462,924
Hansen Natural Corp.  (I) 11,800 432,824
National Beverage Corp.  (I) 2,800 30,100

Specialized Consumer Services 0.32% 159,180
Brink's Home Security Holdings, Inc.  (I) 500 14,400
Hillenbrand, Inc.   3,500 60,060
Pre-Paid Legal Services, Inc.  (I)(L) 2,000 84,720
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Specialized Finance 0.10% 50,703
Interactive Brokers Group Inc. (Class A)  (I) 1,700 25,279
Life Partners Holdings, Inc.  (L) 1,600 25,424

Specialized REIT's 0.22% 107,125
Nationwide Health Properties, Inc., REIT   1,500 39,855
Potlatch Corp., REIT 1,500 39,270
Rayonier, Inc., REIT 700 28,000

Specialty Chemicals 0.85% 418,438
Balchem Corp.   4,500 108,540
Minerals Technologies, Inc.   300 11,736
NewMarket Corp.   2,900 210,453
Quaker Chemical Corp.   2,400 33,096
Stepan Co.   1,300 54,613

Specialty Stores 0.76% 370,835
Hibbett Sports, Inc.  (I) 2,500 45,075
PetSmart, Inc.   16,000 325,760

Steel 0.15% 71,658
Olympic Steel, Inc.   2,700 49,842
Schnitzer Steel Industries, Inc.   400 21,816

Systems Software 2.84% 1,393,584
Macrovision Solutions Corp.  (I) 1,800 40,626
McAfee, Inc.  (I) 6,200 243,226
Opnet Technologies, Inc.   1,000 10,160
Quality Systems  (L) 6,500 324,545
Radiant Systems, Inc.  (I) 5,000 37,750
Sybase, Inc.  (I) 18,600 605,058
TeleCommunication Systems, Inc.  (I) 17,700 132,219

Technology Distributors 0.33% 161,422
Arrow Electronics, Inc.  (I) 900 21,771
Avnet, Inc.  (I) 2,700 62,127
Ingram Micro, Inc. (Class A)  (I) 200 3,304
Scansource, Inc.  (I) 3,000 74,220

Thrifts & Mortgage Finance 0.53% 261,867
Capitol Federal Financial   4,100 172,569
Oritani Financial Corp.  (I) 6,600 89,298

Trading Companies & Distributors 1.56% 765,043
Applied Industrial Technologies, Inc.   2,200 45,694
Beacon Roofing Supply, Inc.  (I) 12,600 182,700
DXP Enterprises, Inc.  (I) 800 11,840
MSC Industrial Direct Co., Inc. (Class A)   7,300 265,574
Titan Machinery, Inc.  (I) 4,300 54,008
Watsco, Inc.   3,300 162,459
WESCO International, Inc.  (I) 1,600 42,768

Trucking 1.56% 766,312
Heartland Express, Inc.   5,800 91,060
J.B. Hunt Transport Services, Inc.   12,400 381,052
Knight Transportation, Inc.   4,500 79,830
Landstar System, Inc.   1,200 45,600
Old Dominion Freight Lines, Inc.  (I) 5,500 161,975
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Issuer Shares Value

Trucking (continued) 
Universal Truckload Services, Inc.   500 6,795

Wireless Telecommunication Services 0.30% 146,510
Syniverse Holdings, Inc.  (I) 9,800 146,510

Issuer, description 
Interest 
rate Shares Value

Short-term investments 8.34% $4,094,499
(Cost $4,094,499) 

Cash Equivalents 3.95% 1,941,499
John Hancock Collateral Investment Trust (T)(W) 0.7339% (Y) 194,150 1,941,499

 
Par value

(000) Value

Repurchase Agreement 4.39% 2,153,000
Repurchase Agreement with State Street Corp. dated 5-29-09 at 

0.07% to be repurchased at $2,153,013 on 6-1-09, collateralized by 
$2,150,000 Federal Home Loan Mortgage Corp., 5.26% due 8-14-
18 (valued at $2,201,063, including interest)   $2,153 2,153,000

Total investments (Cost $58,355,698)† 103.69% $50,880,278

Other assets and liabilities, net (3.69%) ($1,811,916)

Total net assets 100.00% $49,068,362

 The percentage shown for each investment category is the total value of that category as a percentage of the 
net assets of the Fund. 

REIT Real Estate Investment Trust 

(I) Non-income producing security. 

(L) All or a portion of this security is on loan as of May 31, 2009. 

(T) Represents investment of securities lending collateral. 

(W) Issuer is an affiliate of John Hancock Advisers, LLC. 

(Y) The rate shown is the annualized seven-day yield as of May 31, 2009. 

† At May 31, 2009, the aggregate cost of investment securities for federal income tax purposes was 
$58,679,543. Net unrealized depreciation aggregated $7,799,265, of which $2,244,328 related to appreciated 
investment securities and $10,043,593 related to depreciated investment securities. 
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Notes to the Schedule of Investments (Unaudited) 
 
Security valuation 
Investments are stated at value as of the close of the regular trading on the New York Stock 
Exchange (NYSE), normally at 4:00 P.M., Eastern Time. Short-term debt investments that have a 
remaining maturity of 60 days or less are valued at amortized cost, and thereafter assume a 
constant amortization to maturity of any discount or premium, which approximates market value. 
All other securities held by the Fund are valued at the last sale price or official closing price 
(closing bid price or last evaluated quote if no sale has occurred) as of the close of business on 
the principal securities exchange (domestic or foreign) on which they trade or, lacking any sales, 
at the closing bid price. Securities traded only in the over-the-counter market are valued at the 
last bid price quoted by brokers making markets in the securities at the close of trading. 
Securities for which there are no such quotations, principally debt securities, are valued based on 
the evaluated prices provided by an independent pricing service, which utilizes both dealer-
supplied and electronic data processing techniques, which take into account factors such as 
institutional-size trading in similar groups of securities, yield, quality, coupon rate, maturity, type of 
issue, trading characteristics and other market data as well as broker quotes. Investments in John 
Hancock Collateral Investment Trust (JHCIT), an affiliate of John Hancock Advisers, LLC (the 
Adviser), a wholly owned subsidiary of John Hancock Financial Services, Inc., a subsidiary of 
Manulife Financial Corporation (MFC), are valued at their net asset value each business day. 
JHCIT is a floating rate fund investing in high quality money market instruments. 
 
Other portfolio securities and assets for which market quotations are not readily available are 
valued at fair value as determined in good faith by the Fund’s Pricing Committee in accordance 
with procedures adopted by the Board of Trustees. Generally, trading in non-U.S. securities is 
substantially completed each day at various times prior to the close of trading on the NYSE. The 
values of such securities used in computing the net asset value of the Fund’s shares are 
generally determined as of such times. Occasionally, significant events that affect the values of 
such securities may occur between the times at which such values are generally determined and 
the close of the NYSE. Upon such an occurrence, these securities will be valued at fair value as 
determined in good faith under consistently applied procedures established by and under the 
general supervision of the Board of Trustees.  
 
Valuations change in response to many factors including the historical and prospective earnings 
of the issuer, the value of the issuer’s assets, general economic conditions and market 
conditions, interest rates, investor perceptions and market liquidity.  
 
The Fund adopted Statement of Financial Accounting Standards No. 157 (FAS 157), Fair Value 
Measurements, effective with the beginning of the Fund’s fiscal year. FAS 157 established a 
three-tier hierarchy to prioritize the assumptions, referred to as inputs, used in valuation 
techniques to measure fair value. The three-tier hierarchy of inputs is summarized in the three 
broad levels listed below: 
 
Level 1 – Quoted prices in active markets for identical securities. 
 
Level 2 – Prices determined using other significant observable inputs. Observable inputs are 
inputs that other market participants would use in pricing a security. These may include quoted 
prices for similar securities, interest rates, prepayment speeds, credit risk and others. 
 
Level 3 – Prices determined using significant unobservable inputs. In situations where quoted 
prices or observable inputs are unavailable, such as when there is little or no market activity for 
an investment, unobservable inputs may be used. Unobservable inputs reflect the Fund’s Pricing 
Committee’s own assumptions about the factors that market participants would use in pricing an 
investment and would be based on the best information available. 
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The inputs or methodology used for valuing securities are not necessarily an indication of the risk 
associated with investing in those securities. 
 
The following is a summary of the inputs used to value the Fund’s net assets as of May 31, 2009: 

Valuation Inputs 
Investments in 

Securities 
Other Financial 

Instruments*
    
Level 1 – Quoted Prices  $48,727,278 $235,419
Level 2 – Other Significant Observable Inputs 2,153,000 -
Level 3 – Significant Unobservable Inputs - -
Total $50,880,278 $235,419

 
* Other financial instruments are derivative instruments not reflected in the Portfolio of 
Investments, such as futures, forwards, options and swap contracts, are stated at market value. 
 
Repurchase agreements 
The Fund may enter into repurchase agreements. When the Fund enters into a repurchase 
agreement through its custodian, it receives delivery of securities, the amount of which at the time 
of purchase and each subsequent business day is required to be maintained at such a level that 
the market value is generally at least 102% of the repurchase amount. The Fund will take receipt 
of all securities underlying the repurchase agreements it has entered into until such agreements 
expire. If the seller defaults, the Fund would suffer a loss to the extent that proceeds from the sale 
of underlying securities were less than the repurchase amount. The Fund may enter into 
repurchase agreements maturing within seven days with domestic dealers, banks or other 
financial institutions deemed to be creditworthy by the Adviser. Collateral for certain tri-party 
repurchase agreements is held at a third-party custodian bank in a segregated account for the 
benefit of the Fund and the counterparty. 
 
Securities lending 
The Fund may lend portfolio securities from time to time in order to earn additional income. The 
Fund retains beneficial ownership of the securities it has loaned and continues to receive interest 
and dividends paid by the issuer of securities and to participate in any changes in their value. On  
the settlement date of the loan, the Fund receives cash collateral against the loaned securities  
and maintains the cash collateral in an amount not less than 102% of the market value of the 
loaned securities for U.S. equity and corporate securities and 105% for foreign equity and  
corporate securities during the period of the loan. The market value of the loaned securities is 
determined at the close of business of the Fund. Any additional required cash collateral is 
delivered to the Fund or excess collateral is returned to the borrower on the next business day. 
Cash collateral received is invested in JHCIT.  The Fund may receive compensation for lending 
its securities either in the form of fees and/or by retaining a portion of interest on the investment 
of any cash received as collateral. If the borrower defaults on its obligation to return the securities 
loaned because of insolvency or other reasons, the Fund could experience delays and costs in 
recovering the securities loaned or in gaining access to the collateral. The Fund bears the risk in 
the event that invested collateral is not sufficient to meet obligations due on loans.  
 
Financial instruments 
The Fund has adopted the provisions of Statement of Financial Accounting Standards No. 161, 
Disclosures about Derivative Instruments and Hedging Activities (FAS 161).  This new standard 
requires the Fund to disclose information to assist investors in understanding how the Fund uses 
derivative instruments, how derivative instruments are accounted for under Statement of 
Financial Accounting Standards No. 133, Accounting for Derivative Instruments and Hedging 
Activities (FAS 133) and how derivative instruments affect the Fund’s financial position, results of 
operations and cash flows. This disclosure for the period ended May 31, 2009 is presented in 
accordance with FAS 161 and is included as part of the Notes to the Schedule of Investments. 
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Futures 
The Fund may purchase and sell financial futures contracts, including index futures and options 
on these contracts. A future is a contractual agreement to buy or sell a particular commodity, 
currency, or financial instrument at a pre-determined price in the future. The Fund uses futures 
contracts to manage against a decline in the value of securities owned by the Fund due to 
anticipated interest rate, currency or market changes. In addition, the Fund will use futures 
contracts for duration management or to gain exposure to a securities market. 
 
An index futures contract (index future) is a contract to buy a certain number of units of the 
relevant index at a fixed price and specific future date. The Fund may invest in index futures as a 
means of gaining exposure to securities without investing in them directly, thereby allowing the 
Fund to invest in the underlying securities over time. Investing in index futures also permits the 
Fund to maintain exposure to common stocks without incurring the brokerage costs associated 
with investment in individual common stocks. 
 
When the Fund sells a futures contract based on a financial instrument, the Fund becomes 
obligated to deliver such instrument at an agreed upon date for a specified price. The primary 
risks associated with the use of futures contracts are the imperfect correlation between the 
change in market value of the securities held by the Fund and the prices of futures contracts, the 
possibility of an illiquid market and the inability of the counterparty to meet the terms of the 
contract. 
 
Futures contracts are valued at the quoted daily settlement prices established by the exchange 
on which they trade. Upon entering into a futures contract, initial margin deposits, as set by the 
exchange or broker to the contract, are required and are met by the delivery of specific securities 
(or cash) as collateral to the broker. Futures contracts are marked to market daily and an 
appropriate payable or receivable for the change in value (“variation margin”) is recorded by the 
Fund. Gains or losses are recognized but not considered realized until the contracts expire or are 
closed.  
 
During the period, the Fund used futures to enhance potential gain, manage duration of the Fund, 
gain exposure to certain securities markets and maintain diversity and liquidity of the Fund. The 
following summarizes the open futures contracts held as of May 31, 2009:   

Open Contracts 
Number of 
Contracts  Position Expiration 

Notional 
Value  

Unrealized 
Appreciation 

Russell 2000 Mini Index Futures 22 Long June 2009  1,102,860  $109,744 
S&P Mid Cap 400 E-mini Index Futures 19 Long June 2009  1,092,500  125,675 
Total     $235,419 

 
Fair value of derivative instruments by risk category 
The table below summarizes the fair values of derivatives held by the Fund at May 31, 2009 by 
risk category: 

Derivatives Not Accounted For As 
Hedging Instruments Under FAS 133 Asset Derivatives Fair Value  Liability Derivatives Fair Value 
Interest rate contracts -                             - 
Foreign exchange contracts                          -                             - 
Credit Contracts                          -                             - 
Equity Contracts*                          $235,419                             - 
Total  $235,419                             - 
* Includes cumulative appreciation/depreciation of futures contracts. 

 
The amounts shown above are included with the amounts presented in the tables under 
“Futures”.   
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