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 Shares Value

Common Stocks 96.05% $47,777,667
(Cost $46,435,107) 

Consumer Discretionary 20.18% 10,036,105

Auto Components 0.93 % 
Cooper Tire & Rubber Company   1,200 21,504
Goodyear Tire & Rubber Company  (I) 20,500 281,055
TRW Automotive Holdings Corp.  (I) 5,100 110,976
Wonder Auto Technology, Inc.  (I) 4,000 47,680

Automobiles 0.19 % 
Thor Industries, Inc.   3,300 93,885

Diversified Consumer Services 0.19 % 
CPI Corp.   400 4,740
Pre-Paid Legal Services, Inc.  (I)(L) 2,000 76,160
Universal Technical Institute, Inc.  (I) 800 15,112

Hotels, Restaurants & Leisure 3.20 % 
Ambassadors Group, Inc.   1,400 16,492
Ameristar Casinos, Inc.   1,300 22,594
BJ's Restaurants, Inc.  (I) 800 13,656
Brinker International, Inc.   36,000 496,800
California Pizza Kitchen, Inc.  (I) 2,000 25,120
Carrols Restaurant Group, Inc.  (I) 1,400 9,268
CEC Entertainment, Inc.  (I) 4,300 125,388
Cracker Barrel Old Country Store, Inc.   4,600 172,776
DineEquity, Inc.  (I) 500 10,655
P.F. Chang's China Bistro, Inc.  (I)(L) 3,300 107,646
Papa John's International, Inc.  (I) 4,000 88,480
Texas Roadhouse, Inc., Class A  (I) 1,400 14,392
The Cheesecake Factory, Inc.  (I) 13,100 246,673
Universal Travel Group.  (I) 500 5,235
WMS Industries, Inc.  (I) 800 31,104
Wyndham Worldwide Corp.   11,000 204,270

Household Durables 2.41 % 
Harman International Industries, Inc.  (L) 4,700 176,767
National Presto Industries, Inc.   500 46,585
NVR, Inc.  (I) 100 67,315
Tempur-Pedic International, Inc.  (I) 30,700 661,585
Tupperware Brands Corp.   4,400 204,820
Universal Electronics, Inc.  (I) 2,000 43,020

Internet & Catalog Retail 0.68 % 
1-800-Flowers.com, Inc., Class A  (I) 5,900 13,216
Netflix, Inc.  (I)(L) 3,900 228,657
NutriSystem, Inc.  (L) 3,800 93,860

Leisure Equipment & Products 0.12 % 
Polaris Industries, Inc.   1,400 61,082

Media 2.06 % 
Arbitron, Inc.   1,400 30,142
CTC Media, Inc.  (I) 18,000 251,100
Marvel Entertainment, Inc.  (I) 8,700 452,835
Valassis Communications, Inc.  (I) 19,700 292,151

Specialty Retail 8.69 % 
Advance Auto Parts, Inc.   50 1,965
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Consumer Discretionary (continued) 
Aeropostale, Inc.  (I)(L) 23,200 730,800
American Eagle Outfitters, Inc.   33,500 515,230
AutoNation, Inc.  (I)(L) 1,300 22,945
Cato Corp., Class A   300 5,739
Chico's FAS, Inc.  (I) 77,200 1,086,204
Finish Line, Inc.  (L) 6,200 54,870
Foot Locker, Inc.   100 949
Guess?, Inc.   13,100 485,355
Gymboree Corp.  (I) 3,600 143,712
Haverty Furniture Companies, Inc.   600 7,170
hhgregg, Inc.  (I) 2,800 54,180
J. Crew Group, Inc.  (I)(L) 12,800 547,712
Jos. A. Bank Clothiers, Inc.  (I) 5,700 232,617
Kirklands, Inc.  (I) 7,100 108,133
Monro Muffler Brake, Inc.   300 8,994
Office Depot, Inc.  (I) 10,700 65,698
Sonic Automotive, Inc.  (L) 1,100 9,735
Stein Mart, Inc.  (I) 7,700 79,079
Williams-Sonoma, Inc.  (L) 7,800 158,496

Textiles, Apparel & Luxury Goods 1.71 % 
Crocs, Inc.  (I) 10,600 51,622
Fossil, Inc.  (I) 5,600 172,760
Phillips-Van Heusen Corp.   4,600 184,000
True Religion Apparel, Inc.  (I)(L) 5,600 103,264
Warnaco Group, Inc.  (I) 7,600 309,396
Wolverine World Wide, Inc.   1,200 30,684

Consumer Staples 6.34% 3,154,410

Beverages 0.62 % 
Coca-Cola Bottling Company   1,600 75,744
Hansen Natural Corp.  (I) 5,800 202,826
National Beverage Corp.  (I) 2,600 27,950

Food & Staples Retailing 1.46 % 
Arden Group, Inc.   800 74,392
United Natural Foods, Inc.  (I) 1,200 30,252
Whole Foods Market, Inc.  (I)(L) 24,300 623,295

Food Products 1.98 % 
B&G Foods, Inc.   1,700 14,552
Cal-Maine Foods, Inc.   3,600 98,784
Darling International, Inc.  (I) 7,300 51,976
Dean Foods Company  (I) 5,200 82,680
Green Mountain Coffee Roasters, Inc.  (I)(L) 7,800 491,244
Lancaster Colony Corp.   4,400 209,968
Sanderson Farms, Inc.   900 36,153

Household Products 0.61 % 
Energizer Holdings, Inc.  (I) 4,100 230,994
WD-40 Company   2,300 73,945

Personal Products 1.67 % 
Bare Escentuals, Inc.  (I) 1,100 14,069
Herbalife, Ltd.   4,600 192,924
Medifast, Inc.  (I) 1,200 32,376
NBTY, Inc.  (I) 7,100 284,994
Nu Skin Enterprises, Inc., Class A   11,400 305,292
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Energy 4.09% 2,032,708

Energy Equipment & Services 2.96 % 
Atwood Oceanics, Inc.  (I) 4,000 150,720
Dresser-Rand Group, Inc.  (I) 7,400 207,792
Dril-Quip, Inc.  (I) 5,500 297,055
Lufkin Industries, Inc.   1,400 84,238
Oceaneering International, Inc.  (I) 12,900 704,727
PHI, Inc.  (I) 1,600 28,400

Oil, Gas & Consumable Fuels 1.13 % 
Atlas Energy Inc.   1,800 46,260
CVR Energy, Inc.  (I) 5,100 37,383
Frontier Oil Corp.   10,600 122,218
Golar LNG, Ltd.  (I) 2,500 31,425
Holly Corp.   7,300 185,785
International Coal Group, Inc.  (I) 100 417
Ship Finance International, Ltd.   1,700 22,168
Tesoro Corp.  (L) 8,500 108,630
USEC, Inc.  (I) 1,500 5,490

Financials 6.95% 3,457,974

Capital Markets 2.85 % 
Affiliated Managers Group, Inc.  (I)(L) 1,800 117,378
Eaton Vance Corp.   5,000 150,700
GAMCO Investors, Inc., Class A   1,500 68,895
GFI Group, Inc.   17,400 84,564
International Assets Holding Corp.  (I) 500 8,255
Janus Capital Group, Inc.   9,300 121,737
Knight Capital Group, Inc.  (I) 6,300 92,232
optionsXpress Holdings, Inc.   4,900 74,970
SEI Investments Company   6,600 115,566
Teton Advisors, Inc.  (I)(L) 20 —
Waddell & Reed Financial, Inc., Class A   20,000 582,600

Commercial Banks 0.07 % 
Comerica, Inc.   100 2,847
Great Southern Bancorp, Inc.  (L) 1,000 22,480
S.Y. Bancorp, Inc.   400 8,728
SunTrust Banks, Inc.   100 2,363

Consumer Finance 0.92 % 
Advance America Cash Advance Centers, Inc.   4,100 25,666
AmeriCredit Corp.  (I)(L) 6,000 110,700
Cardtronics, Inc.  (I) 2,200 24,310
Credit Acceptance Corp.  (I)(L) 6,200 214,458
First Cash Financial Services, Inc.  (I) 4,300 82,130

Diversified Financial Services 0.08 % 
Interactive Brokers Group, Inc., Class A  (I) 100 1,693
MSCI, Inc.  (I) 1,200 36,564

Insurance 1.86 % 
Aspen Insurance Holdings, Ltd.   100 2,591
Axis Capital Holdings, Ltd.   5,100 142,749
eHealth, Inc.  (I) 1,500 19,905
Genworth Financial, Inc., Class A  (I) 69,400 747,438
Universal Insurance Holdings, Inc.   2,300 12,581
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Financials (continued) 

Real Estate Investment Trusts (REIT's) 0.26 % 
Anworth Mortgage Asset Corp., REIT   100 720
DuPont Fabros Technology, Inc., REIT  (I) 6,900 110,607
MFA Mortgage Investments, Inc., REIT   100 757
Pennymac Mortgage Investment Trust, REIT  (I) 200 3,544
Starwood Property Trust, Inc., REIT   500 9,700
Walter Investment Management Corp., REIT   392 4,775

Real Estate Management & Development 0.91 % 
CB Richard Ellis Group, Inc.  (I) 39,700 453,771

Health Care 15.48% 7,701,478

Biotechnology 2.44 % 
Acorda Therapeutics, Inc.  (I) 900 21,672
Allos Therapeutics, Inc.  (I)(L) 600 3,882
Dendreon Corp.  (I)(L) 3,800 103,892
Emergent Biosolutions, Inc.  (I) 8,100 116,316
Geron Corp.  (I)(L) 1,600 8,304
Human Genome Sciences, Inc.  (I)(L) 23,200 645,424
Immunogen, Inc.  (I) 8,200 64,616
Mannkind Corp.  (I)(L) 10,800 78,408
NPS Pharmaceuticals, Inc.  (I) 100 315
PDL BioPharma, Inc.  (L) 600 3,900
Protalix BioTherapeutics, Inc.  (I) 12,900 127,194
Rigel Pharmaceuticals, Inc.  (I) 5,100 38,607

Health Care Equipment & Supplies 3.72 % 
American Medical Systems Holdings, Inc.  (I)(L) 5,700 100,149
Beckman Coulter, Inc.   4,700 305,312
Edwards Lifesciences Corp.  (I) 3,800 312,664
Exactech, Inc.  (I) 1,900 30,020
ICU Medical, Inc.  (I) 1,900 62,700
IDEXX Laboratories, Inc.  (I)(L) 2,100 105,105
Kensey Nash Corp.  (I) 2,900 67,541
Kinetic Concepts, Inc.  (I) 2,900 97,759
Merit Medical Systems, Inc.  (I) 8,100 133,488
Orthofix International NV  (I) 7,300 220,825
ResMed, Inc.  (I) 4,100 206,107
Sirona Dental Systems, Inc.  (I) 7,000 203,700
Somanetics Corp.  (I) 300 4,299

Health Care Providers & Services 5.30 % 
Air Methods Corp.  (I) 500 17,235
AMN Healthcare Services, Inc.  (I) 1,200 9,588
BioScrip, Inc.  (I) 6,300 47,376
Catalyst Health Solutions, Inc.  (I) 4,000 136,040
Centene Corp.  (I) 1,700 31,994
Chemed Corp.   3,400 153,612
Community Health Systems, Inc.  (I) 1,100 33,561
CorVel Corp.  (I) 5,300 158,417
Emergency Medical Services Corp., Class A  (I) 2,800 135,100
Health Management Associates, Inc.  (I) 105,600 647,328
HMS Holdings Corp.  (I) 6,900 305,049
inVentiv Health, Inc.  (I) 2,900 45,936
Landauer, Inc.   100 5,688
Lincare Holdings, Inc.  (I) 1,700 60,384
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Health Care (continued) 
MEDNAX, Inc.  (I) 2,900 163,009
Odyssey Healthcare, Inc.  (I) 1,100 15,983
Owens & Minor, Inc.   1,500 58,185
Patterson Companies, Inc.  (I) 5,200 133,692
Providence Service Corp.  (I) 2,600 36,348
Tenet Healthcare Corp.  (I) 65,500 298,025
Universal Health Services, Inc., Class B   500 27,945
US Physical Therapy, Inc.  (I) 500 7,305
VCA Antech, Inc.  (I) 4,700 106,549
WellCare Health Plans, Inc.  (I) 100 3,299

Health Care Technology 0.48 % 
Computer Programs & Systems, Inc.   800 36,952
Quality Systems, Inc.  (L) 3,400 202,266

Life Sciences Tools & Services 3.24 % 
Affymetrix, Inc.  (I) 4,500 21,330
Albany Molecular Research, Inc.  (I) 100 839
Bruker BioSciences Corp.  (I) 7,300 82,709
Charles River Laboratories International, Inc.  (I) 2,800 90,020
Dionex Corp.  (I) 2,400 168,264
eResearch Technology, Inc.  (I) 10,900 64,310
Kendle International, Inc.  (I) 1,200 17,964
Mettler-Toledo International, Inc.  (I) 3,100 308,388
Millipore Corp.  (I)(L) 10,300 701,430
Parexel International Corp.  (I) 5,900 70,859
Varian, Inc.  (I) 1,700 87,023

Pharmaceuticals 0.30 % 
Cadence Pharmaceuticals, Inc.  (I)(L) 5,600 48,104
MAP Pharmaceuticals, Inc.  (I) 800 7,240
Medicis Pharmaceutical Corp., Class A   2,500 58,975
Valeant Pharmaceuticals International  (I)(L) 1,000 32,690
ViroPharma, Inc.  (I) 300 2,268

Industrials 11.15% 5,546,290

Aerospace & Defense 1.34 % 
AAR Corp.  (I) 900 16,794
Aerovironment, Inc.  (I)(L) 2,500 71,850
American Science & Engineering, Inc.   900 62,595
Applied Signal Technology, Inc.   1,000 19,770
Argon ST, Inc.  (I) 3,100 55,738
BE Aerospace, Inc.  (I) 7,400 142,598
DigitalGlobe, Inc.  (I) 19 437
TransDigm Group, Inc.   6,800 294,780

Airlines 1.47 % 
Airtran Holdings, Inc.  (I)(L) 41,600 171,392
Alaska Air Group, Inc.  (I) 100 2,990
AMR Corp.  (I) 21,500 129,860
Continental Airlines, Inc.  (I) 100 1,426
Copa Holdings SA, Class A   8,400 418,572
Hawaiian Holdings, Inc.  (I) 500 3,125
SkyWest, Inc.   100 1,471

Building Products 0.54 % 
Lennox International, Inc.   5,200 193,024
Masco Corp.   100 1,358
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Industrials (continued) 
Quanex Building Products Corp.   3,800 61,598
Trex Company, Inc.  (I)(L) 800 14,344

Commercial Services & Supplies 1.80 % 
American Ecology Corp.   2,800 45,332
Brinks Company   7,600 170,848
Deluxe Corp.   4,100 52,890
EnerNOC, Inc.  (I) 4,100 108,486
Healthcare Services Group, Inc.   6,900 135,861
Herman Miller, Inc.   1,900 28,861
HNI Corp.  (L) 5,400 136,458
Knoll, Inc.   4,100 39,852
Standard Parking Corp.  (I) 300 4,830
Team, Inc.  (I) 1,400 22,960
Tetra Tech, Inc.  (I) 5,600 147,504

Construction & Engineering 0.45 % 
Michael Baker Corp.  (I) 2,900 110,345
Orion Marine Group, Inc.  (I) 400 7,396
Shaw Group, Inc.  (I) 3,800 108,414

Electrical Equipment 0.44 % 
AZZ, Inc.  (I)(L) 1,700 57,545
General Cable Corp.  (I) 100 2,936
GrafTech International, Ltd.  (I) 3,200 47,072
Harbin Electric, Inc.  (I) 1,000 20,020
Polypore International, Inc.  (I) 5,400 63,558
Powell Industries, Inc.  (I) 800 28,080

Industrial Conglomerates 0.20 % 
Carlisle Companies, Inc.   1,000 32,110
Raven Industries, Inc.   2,500 67,475

Machinery 1.74 % 
Badger Meter, Inc.  (L) 3,200 112,576
Bucyrus International, Inc.   1,100 56,969
Chart Industries, Inc.  (I) 2,100 34,860
China Fire & Security Group, Inc.  (I)(L) 600 7,590
Colfax Corp.  (I) 1,800 22,356
Crane Company   1,300 36,335
Dynamic Materials Corp.   2,900 55,477
ESCO Technologies, Inc.  (I) 2,000 66,800
Force Protection, Inc.  (I) 13,400 69,144
Freightcar America, Inc.   200 3,650
Harsco Corp.   1,000 31,030
Middleby Corp.  (I) 400 17,940
Navistar International Corp.  (I) 6,300 207,963
Oshkosh Corp.   100 3,973
Pall Corp.   3,500 111,405
Sauer-Danfoss, Inc.   3,400 29,376

Professional Services 1.29 % 
Administaff, Inc.   2,200 49,038
Equifax, Inc.   1,600 45,840
Exponent, Inc.  (I) 2,500 67,475
ICF International, Inc.  (I) 2,400 64,800
Resources Connection, Inc.  (I) 4,700 90,569
Robert Half International, Inc.  (L) 9,300 207,669
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Industrials (continued) 
The Advisory Board Company  (I) 700 18,340
Watson Wyatt Worldwide, Inc., Class A   2,400 99,216

Road & Rail 1.08 % 
Avis Budget Group, Inc.  (I)(L) 35,100 342,225
Con-way, Inc.   1,900 57,570
Dollar Thrifty Automotive Group, Inc.  (I) 200 3,692
J.B. Hunt Transport Services, Inc.   2,100 66,906
Knight Transportation, Inc.  (L) 1,300 22,113
Old Dominion Freight Lines, Inc.  (I) 1,600 42,368

Trading Companies & Distributors 0.80 % 
Beacon Roofing Supply, Inc.  (I) 3,900 59,943
Titan Machinery, Inc.  (I) 4,300 48,289
Watsco, Inc.   2,300 115,368
Wesco International, Inc.  (I) 6,700 174,870

Information Technology 24.43% 12,150,264

Communications Equipment 5.56 % 
Acme Packet, Inc.  (I) 10,300 105,678
ADTRAN, Inc.  (L) 6,500 137,345
Airvana, Inc.  (I) 2,100 12,747
Arris Group, Inc.  (I) 200 1,998
Aruba Networks, Inc.  (I) 3,200 25,600
Blue Coat Systems, Inc.  (I) 6,100 161,223
Brocade Communications Systems, Inc.  (I) 28,100 199,229
Cogo Group, Inc.  (I) 1,400 7,980
F5 Networks, Inc.  (I) 15,800 743,074
NETGEAR, Inc.  (I) 1,100 21,835
Palm, Inc.  (I)(L) 27,600 301,116
Polycom, Inc.  (I) 5,500 118,580
Riverbed Technology, Inc.  (I)(L) 13,100 266,716
Starent Networks Corp.  (I) 18,800 648,412
Tekelec, Inc.  (I) 800 11,376
Tellabs, Inc.  (I) 300 1,683

Computers & Peripherals 0.50 % 
Novatel Wireless, Inc.  (I) 1,200 10,056
Silicon Graphics International Corp.  (I) 200 1,210
STEC, Inc.  (I)(L) 12,600 156,114
Stratasys, Inc.  (I) 5,300 78,705

Electronic Equipment, Instruments & Components 1.57 % 
Arrow Electronics, Inc.  (I) 3,800 99,864
Avnet, Inc.  (I) 10,700 291,575
Comverge, Inc.  (I) 1,100 11,308
FARO Technologies, Inc.  (I) 3,400 66,334
Insight Enterprises, Inc.  (I) 1,100 11,165
Jabil Circuit, Inc.   8,600 114,466
Multi-Fineline Electronix, Inc.  (I) 2,000 49,860
Plexus Corp.  (I) 2,600 70,616
Rofin-Sinar Technologies, Inc.  (I) 1,800 41,004
SYNNEX Corp.  (I) 700 19,817
Tech Data Corp.  (I) 100 4,211

Internet Software & Services 0.91 % 
Digital River, Inc.  (I) 5,900 148,857
Earthlink, Inc.   3,700 30,451
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Information Technology (continued) 
J2 Global Communications, Inc.  (I) 8,200 163,016
ValueClick, Inc.  (I) 11,800 111,274

IT Services 3.40 % 
Broadridge Financial Solutions, Inc.   8,500 186,830
Cass Information Systems, Inc.   1,300 36,608
CSG Systems International, Inc.  (I) 5,600 108,416
Global Cash Access, Inc.  (I) 14,700 109,368
Global Payments, Inc.   2,300 117,898
Hewitt Associates, Inc.  (I) 5,600 225,008
MAXIMUS, Inc.   4,000 185,960
NCI, Inc.  (I) 1,500 37,740
NeuStar, Inc., Class A  (I) 1,700 39,780
Syntel, Inc.   5,000 189,150
TeleTech Holdings, Inc.  (I) 7,800 150,462
TNS, Inc.  (I) 3,200 80,160
Virtusa Corp.  (I) 2,300 20,171
Wright Express Corp.  (I) 7,000 204,190

Semiconductors & Semiconductor Equipment 5.73 % 
Cree, Inc.  (I)(L) 9,000 430,470
Cymer, Inc.  (I) 100 3,344
Cypress Semiconductor Corp.  (I)(L) 31,700 303,369
Diodes, Inc.  (I) 12,600 221,004
Intersil Corp.   2,400 31,008
IXYS Corp.  (I) 7,100 45,724
Micrel, Inc.   8,100 57,915
MKS Instruments, Inc.  (I) 100 1,515
Monolithic Power Systems, Inc.  (I) 500 10,750
Netlogic Microsystems, Inc.  (I) 2,300 93,840
Novellus Systems, Inc.  (I) 7,300 151,037
NVE Corp.  (I) 1,100 41,415
OmniVision Technologies, Inc.  (I) 400 5,584
ON Semiconductor Corp.  (I) 61,900 480,344
Semtech Corp.  (I) 8,500 136,170
Silicon Laboratories, Inc.  (I) 7,600 320,948
Skyworks Solutions, Inc.  (I)(L) 18,900 232,659
Supertex, Inc.  (I) 1,500 35,880
Teradyne, Inc.  (I) 1,200 10,632
Tessera Technologies, Inc.  (I) 5,100 120,717
Veeco Instruments, Inc.  (I) 600 16,386
Volterra Semiconductor Corp.  (I) 6,000 98,940

Software 6.76 % 
ACI Worldwide, Inc.  (I) 4,900 80,752
Actuate Corp.  (I) 4,500 18,135
ArcSight, Inc.  (I) 2,100 47,775
Cadence Design Systems, Inc.  (I) 10,700 64,200
FactSet Research Systems, Inc.   3,000 217,050
Informatica Corp.  (I) 5,900 132,455
MICROS Systems, Inc.  (I) 12,000 336,720
MicroStrategy, Inc., Class A  (I) 2,000 175,140
Net 1 UEPS Technologies, Inc.  (I) 4,200 78,456
Opnet Technologies, Inc.   1,000 10,520
Pegasystems, Inc.   7,900 226,967
Radiant Systems, Inc.  (I) 5,000 48,450
Red Hat, Inc.  (I) 21,400 571,380
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Information Technology (continued) 
Renaissance Learning, Inc.   5,700 61,845
Rovi Corp.  (I) 22,500 670,725
Smith Micro Software, Inc.  (I) 9,100 57,603
Sourcefire, Inc.  (I) 4,200 82,446
Sybase, Inc.  (I)(L) 5,900 237,416
Synchronoss Technologies, Inc.  (I) 3,300 44,484
TIBCO Software, Inc.  (I) 9,300 79,980
Tyler Technologies, Inc.  (I) 6,100 121,878

Materials 6.89% 3,429,547

Chemicals 3.21 % 
Ashland, Inc.   700 25,151
LSB Industries, Inc.  (I) 1,800 21,996
Lubrizol Corp.   10,400 754,208
Newmarket Corp.   3,700 387,464
Omnova Solutions, Inc.  (I) 4,200 27,804
Stepan Company   400 25,088
Terra Industries, Inc.   900 34,722
The Scotts Miracle-Gro Company, Class A  (L) 8,000 319,440

Construction Materials 0.11 % 
Eagle Materials, Inc.  (L) 2,000 53,920

Containers & Packaging 1.54 % 
AEP Industries, Inc.  (I) 1,100 41,569
Ball Corp.   10,400 513,864
Boise, Inc.  (I) 1,400 6,846
Bway Holding Company  (I) 800 12,736
Crown Holdings, Inc.  (I) 7,700 193,809

Metals & Mining 2.03 % 
Allied Nevada Gold Corp.  (I) 1,900 24,700
Schnitzer Steel Industries, Inc.   3,500 156,170
Walter Energy, Inc.   12,100 830,060

Telecommunication Services 0.54% 268,891

Diversified Telecommunication Services 0.23 % 
Cogent Communications Group, Inc.  (I) 2,100 17,871
Neutral Tandem, Inc.  (I) 2,800 64,596
Premiere Global Services, Inc.  (I) 4,100 30,996

Wireless Telecommunication Services 0.31 % 
Syniverse Holdings, Inc.  (I) 9,800 155,428

                 Yield *             Shares                    Value

Short-Term Investments 18.01% $8,956,973
(Cost $8,956,295) 

Cash Equivalents 13.62% 6,775,973

John Hancock Collateral Investment Trust, (W)(Y) 0.2196% 677,137 6,775,973
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Repurchase Agreement 4.39% 2,181,000
Repurchase Agreement with State Street Corp. dated 11/30/2009 at 

0.05% to be repurchased at $2,181,003 on 12/01/2009, 
collateralized by $2,125,000 Federal Home Loan Mortgage Corp., 
5.125% due 08/23/2010 (valued at $2,228,594, including interest) $2,181,000 2,181,000

Total investments (Cost $55,391,402)† 114.06% $56,734,640

Other assets and liabilities, net (14.06%) ($6,991,745)

Total net assets 100.00% $49,742,895

 The percentage shown for each investment category is the total value of that category as a percentage of the 
net assets of the Fund. 

REIT Real Estate Investment Trust 

(I) Non-income producing security. 

(L) All or a portion of this security is on loan as of November 30, 2009. 

(W) Investment is an affiliate of the Fund, the adviser and/or subadviser. 

(Y) The investment represents the investment of securities lending collateral and the rate shown is the annualized 
seven-day yield as of November 30, 2009.. 

† At November 30, 2009, the aggregate cost of investment securities for federal income tax purposes was 
$55,715,642. Net unrealized appreciation aggregated $1,018,998, of which $1,343,238 related to appreciated 
investment securities and $324,240 related to depreciated investment securities. 

* Yield represents either the annualized yield at the date of purchase, the stated coupon rate or, for floating rate 
securities, the rate at period end 
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Notes to the Schedule of Investments (Unaudited) 
 
Security valuation 
Investments are stated at value as of the close of the regular trading on the New York Stock 
Exchange (NYSE), normally at 4:00 P.M., Eastern Time. Debt obligations are valued based on the 
evaluated prices provided by an independent pricing service, which utilizes both dealer-supplied 
quotes and electronic data processing techniques, which take into account factors such 
as institutional-size trading in similar groups of securities, yield, quality, coupon rate, maturity, type 
of issue, trading characteristics and other market data. Securities traded only in the over-the-
counter market are valued at the last bid price quoted by brokers making markets in the securities 
at the close of trading. Equity and debt obligations, for which there are no prices available from an 
independent pricing service, are valued based on bid quotations or evaluated prices, as applicable, 
obtained from broker-dealers or fair valued as described below.  Certain short-term debt 
investments are valued at amortized cost. John Hancock Collateral Investment Trust (JHCIT), an 
affiliated registered investment company managed by MFC Global Investment Management (U.S.), 
LLC, a subsidiary of MFC, is valued at its net asset value each business day. JHCIT is a floating 
rate fund investing in money market investments as part of the securities lending program. 

Other assets and securities where market quotations are not readily available are valued at fair value 
as determined in good faith by the Fund’s Pricing Committee in accordance with procedures adopted 
by the Board of Trustees. Generally, trading in non-U.S. securities is substantially completed each 
day at various times prior to the close of trading on the NYSE. The values of such securities used in 
computing the net asset value of the Fund’s shares are generally determined as of such times. 
Occasionally, significant events that affect the values of such securities may occur between the times 
at which such values are generally determined and the close of the NYSE. Upon such an 
occurrence, these securities will be valued at fair value as determined in good faith under 
consistently applied procedures established by and under the general supervision of the Board of 
Trustees. 

 
Fair value measurements 
The Fund uses a three-tier hierarchy to prioritize the assumptions, referred to as inputs, used in 
valuation techniques to measure fair value. The three-tier hierarchy of inputs and the valuation 
techniques used are summarized below: 
 
Level 1 — Exchange-traded prices in active markets for identical securities.  
 
Level 2 — Prices determined using significant observable inputs. Observable inputs may include 
quoted prices for similar securities, interest rates, prepayment speeds and credit risk. Prices for 
securities valued using these techniques are received from independent pricing vendors and are 
based on an evaluation of the inputs described.  
 
Level 3 — Prices determined using significant unobservable inputs. In situations where quoted 
prices or observable inputs are unavailable, such as when there is little or no market activity for 
an investment, unobservable inputs may be used. Unobservable inputs reflect the Fund’s Pricing 
Committee’s own assumptions about the factors that market participants would use in pricing an 
investment and would be based on the best information available. Securities using this technique 
are generally thinly traded or privately placed, and may be valued using broker quotes, which 
may include the use of the brokers’ own judgments about the assumptions that market 
participants would use. 
 
The inputs or methodology used for valuing securities are not necessarily an indication of the risk 
associated with investing in those securities. 
 
The following is a summary of the inputs used to value the Fund’s investments as of November 
30, 2009, by major security category or security type. Other financial instruments are derivative 
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instruments not reflected in the Portfolio of Investments, such as futures and forwards contracts, 
which are stated at market value. 
 

  

Total Market
Value at 
11/30/09  

Level 1 
Quoted 
Price  

Level 2 
Significant 
Observable 

Inputs  

Level 3 
Significant 

Unobservable 
Inputs 

Common Stocks         
 Consumer Discretionary $ 10,036,105 $ 10,036,105 — —
 Consumer Staples  3,154,410 3,154,410 — —
 Energy  2,032,708 2,032,708 — —
 Financials  3,457,974 3,457,974 — —
 Health Care  7,701,478 7,701,478 — —
 Industrials  5,546,290 5,546,290 — —
 Information Technology  12,150,264 12,150,264 — —
 Materials  3,429,547 3,429,547 — —
 Telecommunication Services  268,891 268,891 — —
Short-Term Investments  8,956,973 6,775,973 $ 2,181,000 —

Total Investments in Securities  56,734,640 54,553,640 2,181,000 —
Other Financial Instruments  13,050 13,050 — —
Total Assets $ 56,747,690 $ 54,566,690 $ 2,181,000 —
 
 
Repurchase agreements 
The Fund may enter into repurchase agreements. When the Fund enters into a repurchase 
agreement through its custodian, it receives delivery of securities, the amount of which at the time 
of purchase and each subsequent business day is required to be maintained at such a level that 
the market value is generally at least 102% of the repurchase amount. The Fund will take receipt 
of all securities underlying the repurchase agreements it has entered into until such agreements 
expire. If the seller defaults, the Fund would suffer a loss to the extent that proceeds from the sale 
of underlying securities were less than the repurchase amount. The Fund may enter into 
repurchase agreements maturing within seven days with domestic dealers, banks or other 
financial institutions deemed to be creditworthy by the Adviser. 
 
Securities lending 
The Fund may lend portfolio securities from time to time in order to earn additional income. The 
Fund retains beneficial ownership of the securities it has loaned and continues to receive interest 
and dividends associated with securities and to participate in any changes in their value. On the 
settlement date of the loan, the Fund receives cash collateral against the loaned securities and 
maintains the cash collateral in an amount no less than the market value of the loaned securities. 
 
The market value of the loaned securities is determined at the close of business of the Fund. Any 
additional required cash collateral is delivered to the Fund or excess collateral is returned to the 
borrower on the next business day. Cash collateral received is invested in JHCIT. JHCIT is not a 
stable value fund and thus the Fund receives the benefit of any gains and bears any losses 
generated by JHCIT.  
 
The Fund may receive compensation for lending their securities either in the form of fees, and/or 
by retaining a portion of interest on the investment of any cash received as collateral. If the 
borrower defaults on its obligation to return the securities loaned because of insolvency or other 
reasons, the Fund could experience delays and costs in recovering the securities loaned or in 
gaining access to the collateral. The Fund bears the risk in the event that invested collateral is not 
sufficient to meet obligations due on loans. 
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Financial Instruments 
Futures 
The Fund may purchase and sell financial futures contracts, including index futures and options 
on these contracts. A future is a contractual agreement to buy or sell a particular commodity, 
currency, or financial instrument at a pre-determined price in the future. For more information on 
futures, please refer to the Fund’s prospectus, semiannual and annual reports. 
 
During the period ended November 30, 2009, the Fund used futures to gain exposure to certain 
securities markets and to maintain the diversity of the portfolio. The following summarizes the 
Fund’s use of futures contracts and the contracts held as of November 30, 2009: 
 

Open Contracts 

 Number 
of 
Contracts Position

Expiration 
Date 

 Notional 
Value  

Unrealized 
Appreciation 

(Depreciation)
      

     
Russell 2000 Mini Index 
Futures  

 
15 Long Dec 2009 $868,800  $8,250 

S&P Mid 400 E-mini Index 
Futures 

 
15 Long Dec 2009

  
1,026,000                4,800 

       $1,894,800  $13,050 
      

 
Future contracts (USD notional amounts) ranged from approximately $1.8 million to $1.9 million 
for the three-month period ended November 30, 2009. 
 
Fair value of derivative instruments by risk category 
The table below summarizes the fair values of derivatives held by the Fund at November 30, 
2009 by risk category: 
 

  

Financial 
instruments 

location 

 Asset 
Derivatives 
Fair Value  

 Liability 
Derivatives 
Fair Value  

Interest rate 
contracts 

Receivable for futures 
variation margin; Net 

unrealized appreciation 
(depreciation) on 

investments Futures $13,050                      - 
Total     $13,050  $                  - 
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