











A look at performance

Growth of $10,000

This chart shows what happened to a hypothetical $10,000 investment in John Hancock
Global Shareholder Yield Fund Class A shares for the period indicated. For comparison,
we've shown the same investment in the MSCI World Index.

NAV? === Class A without sales charge
POP! « Class A with sales charge
Index =—— MSCI World Index

$16,000
3-1-07 to 2-28-11
Ending Values 2-28-11
$10,689 NAV
13988 < $10151 "0°
' $10,101 Index
4,000

3-07 8-07 2-08 8-08 2-09 8-09 2-10 8-10 2-11

Period Without With maximum
beginning sales charge sales charge Index
Class B 3-1-07 $10,389 $10,105 $10,101
Class C? 3-1-07 10,400 10,400 10,101
Class IP 3-1-07 10,899 10,899 10,101
Class NAV? 4-28-08 10,831 10,831 9,625

Assuming all distributions were reinvested for the period indicated, the table above shows the value of a $10,000
investment in the fund’s Class B, Class C, Class | and Class NAV shares, respectively, as of 2-28-11. Performance of
the classes will vary based on the difference in sales charges paid by shareholders investing in the different classes
and the fee structure of those classes.

MSCI World Index (gross of foreign withholding tax on dividends) — is a free float-adjusted market capitalization
weighted index that is designed to measure the equity market performance of developed markets.

It is not possible to invest directly in an index. Index figures do not reflect sales charges, which would have resulted
in lower values if they did.

"NAV represents net asset value and POP represents public offering price.
The contingent deferred sales charge, if any, is not applicable.
3For certain types of investors, as described in the Fund’s Class | and Class NAV shares prospectuses.
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Your expenses

These examples are intended to help you understand your ongoing operating expenses.

Understanding fund expenses

As a shareholder of the Fund, you incur two types of costs:

= Transaction costs which include sales charges (loads) on purchases or redemptions

(varies by share class), minimum account fee charge, etc.

= Ongoing operating expenses including management fees, distribution and service

fees (if applicable), and other fund expenses.

We are going to present only your ongoing operating expenses here.

Actual expenses/actual returns

This example is intended to provide information about the Fund’s actual ongoing operat-
ing expenses, and is based on the Fund’s actual return. It assumes an account value of
$1,000.00 on September 1, 2010 with the same investment held until February 28, 2011.

Account value Ending value Expenses paid during

on 9-1-10 on 2-28-11 period ended 2-28-11"

Class A $1,000.00 $1,186.80 $8.46
Class B 1,000.00 1,183.00 12.18
Class C 1,000.00 1,184.30 12.19
Class | 1,000.00 1,190.30 5.92
Class NAV 1,000.00 1,190.90 5.38

Together with the value of your account, you may use this information to estimate the
operating expenses that you paid over the period. Simply divide your account value
at February 28, 2011, by $1,000.00, then multiply it by the “expenses paid” for your
share class from the table above. For example, for an account value of $8,600.00, the

operating expenses should be calculated as follows:

[ My account value/ $1,000.00 = 8.6 ] ; [ "expenses paid” _ My actual

$8,600.00 from table expenses
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Your expenses

Hypothetical example for comparison purposes

This table allows you to compare the Fund’s ongoing operating expenses with those

of any other fund. It provides an example of the Fund’s hypothetical account values

and hypothetical expenses based on each class’s actual expense ratio and an assumed

5% annualized return before expenses (which is not the Fund’s actual return). It
assumes an account value of $1,000.00 on September 1, 2010, with the same invest-
ment held until February 28, 2011. Look in any other fund shareholder report to find its

hypothetical example and you will be able to compare these expenses.

Account value Ending value Expenses paid during

on 9-1-10 on 2-28-11 period ended 2-28-11"

Class A $1,000.00 $1,017.10 $7.80
Class B 1,000.00 1,013.60 11.23
Class C 1,000.00 1,013.60 11.23
Class | 1,000.00 1,019.40 5.46
Class NAV 1,000.00 1,019.90 4.96

Remember, these examples do not include any transaction costs, therefore, these
examples will not help you to determine the relative total costs of owning different
funds. If transaction costs were included, your expenses would have been higher. See the

prospectus for details regarding transaction costs.

"Expenses are equal to the Fund'’s annualized expense ratio of 1.56%, 2.25%, 2.25%, 1.09% and 0.99% for
Class A, Class B, Class C, Class | and Class NAV shares, respectively, multiplied by the average account value over
the period, multiplied by 181/365 (to reflect the one-half year period).
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Porttolio summary

Top 10 Holdings'

Swisscom AG 2.0% Diageo PLC 1.7%
Philip Morris International, Inc. 1.9% France Telecom SA 1.7%
BCE, Inc. 1.8% Pearson PLC 1.7%
Vodafone Group PLC 1.8% National Grid PLC 1.6%
Imperial Tobacco Group PLC 1.7% CenturyLink, Inc. 1.6%

Sector Composition?3

Consumer Staples 18% Information Technology 6%
Telecommunication Services 15% Health Care 6%
Utilities 13% Financials 5%
Consumer Discretionary 11% Materials 4%
Energy 10% Short-Term Investments & Other 4%
Industrials 8%

TOP FIVE COUNTRIES?

|
United States 49%

| ]

United Kingdom 18%

| |

France 7%

| |
Switzerland 4%

||
Germany 3%

' As a percentage of net assets on 2-28-11. Cash and cash equivalents are not included in Top 10 Holdings.

2 As a percentage of net assets on 2-28-11.

3International investing involves special risks such as political, economic and currency risks and differences in
accounting standards and financial reporting. Sector investing is subject to greater risks than the market as a
whole. Because the Fund may focus on particular sectors of the economy, its performance may depend on the

performance of those sectors.
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Fund’s investments

As of 2-28-11

Shares Value

Common Stocks 95.63% $338,634,007

(Cost $282,424,876)

Australia 1.77% 6,249,632
BHP Billiton, Ltd., SADR 27,100 2,563,660
JB Hi-Fi, Ltd. 88,600 1,772,478
Westpac Banking Corp. 79,461 1,913,494
Belgium 2.08% 7,382,158
Anheuser-Busch InBev NV 86,520 4,835,069
Mobistar SA 39,888 2,547,089
Brazil 0.91% 3,219,633
CPFL Energia SA 123,800 3,219,633
Canada 3.06% 10,826,878
BCE, Inc. 174,000 6,451,011
Rogers Communications, Inc., Class B 81,300 2,870,249
Shaw Communications, Inc., Class B 70,700 1,505,618
France 7.23% 25,617,912
Air Liquide SA 14,840 1,920,727
France Telecom SA 268,800 5,956,547
SCOR SE 103,300 3,035,058
Total SA 81,100 4,975,908
Vinci SA 80,600 4,850,216
Vivendi SA 171,200 4,879,456
Germany 3.08% 10,891,632
BASF SE 45,500 3,783,384
Daimler AG (I) 49,000 3,451,341
Muenchener Rueckversicherungs AG 21,900 3,656,907
Hong Kong 0.44% 1,550,456
China Mobile, Ltd., SADR 32,800 1,550,456
Italy 1.24% 4,374,466
Terna Rete Elettrica Nazionale SpA 948,600 4,374,466
Netherlands 1.56% 5,534,350
Royal Dutch Shell PLC, ADR 76,600 5,534,350
Norway 1.54% 5,448,155
Orkla ASA 169,700 1,547,713
StatoilHydro ASA, SADR 147,800 3,900,442

12 Global Shareholder Yield Fund | Annual report See notes to financial statements



Shares Value

Philippines 0.38% $1,358,798
Philippine Long Distance Telephone Company, SADR 27,351 1,358,798
Spain 1.57% 5,564,895
Telefonica SA 218,800 5,564,895
Sweden 0.46% 1,642,829
Assa Abloy AB, Series B 58,700 1,642,829
Switzerland 4.27% 15,102,588
Nestle SA 99,000 5,603,904
Roche Holdings AG 16,700 2,517,977
Swisscom AG 15,800 6,980,707
Taiwan 2.51% 8,882,798
HTC Corp. 101,650 3,693,302
Quanta Computer, Inc. 1,179,000 2,314,865
Taiwan Semiconductor Manufacturing Company, Ltd., SADR 233,900 2,874,631
United Kingdom 18.25% 64,633,069
AstraZeneca PLC, SADR 102,300 5,030,091
BAE Systems PLC 759,400 4,065,427
British American Tobacco PLC 42,400 1,696,797
Compass Group PLC 261,700 2,354,266
Diageo PLC, SADR 76,600 5,994,716
FirstGroup PLC 838,572 4,971,945
Imperial Tobacco Group PLC 192,100 6,172,734
Meggitt PLC 414,000 2,275,409
National Grid PLC 624,260 5,806,173
Next PLC 70,729 2,275,003
Pearson PLC 345,900 5,912,665
Reckitt Benckiser Group PLC 49,700 2,561,383
Scottish & Southern Energy PLC 174,200 3,508,222
Unilever PLC 53,000 1,572,652
United Utilities Group PLC 257,663 2,482,140
Vodafone Group PLC 2,226,500 6,317,712
William Morrison Supermarket PLC 363,250 1,635,734
United States 45.28% 160,353,758
Abbott Laboratories 39,100 1,880,710
Altria Group, Inc. 192,600 4,886,262
Arthur J. Gallagher & Company 114,800 3,604,720
AT&T, Inc. 133,900 3,800,082
Automatic Data Processing, Inc. 40,300 2,015,000
Bemis Company, Inc. 51,900 1,704,915
Bristol-Myers Squibb Company 144,300 3,724,383
CenturyLink, Inc. 136,700 5,629,306
Chevron Corp. 26,400 2,739,000
CMS Energy Corp. 128,000 2,465,280
Coca-Cola Enterprises, Inc. 71,400 1,877,820
Comcast Corp., Special Class A 124,700 3,032,704
ConocoPhillips 25,700 2,001,259
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Shares Value
United States (continued)

Diamond Offshore Drilling, Inc. 44,300 $3,465,589
DPL, Inc. 59,400 1,545,588
Duke Energy Corp. 185,800 3,342,542
E.Il. Du Pont de Nemours & Company 67,700 3,714,699
Emerson Electric Company 30,400 1,813,664
Enterprise Products Partners LP 39,100 1,704,760
Exxon Mobil Corp. 34,700 2,967,891
Genuine Parts Company 38,700 2,039,103
H.J. Heinz Company 36,300 1,822,986
Honeywell International, Inc. 56,600 3,277,706
Johnson & Johnson 73,800 4,534,272
Kellogg Company 40,800 2,185,248
Kimberly-Clark Corp. 58,900 3,881,510
Kinder Morgan Energy Partners LP 50,000 3,682,500
Lorillard, Inc. 60,400 4,636,908
McDonald’s Corp. 23,800 1,801,184
Merck & Company, Inc. 71,200 2,318,984
Microchip Technology, Inc. 94,500 3,487,995
Microsoft Corp. 150,900 4,010,922
Nicor, Inc. 50,900 2,684,466
NiSource, Inc. 262,400 5,027,584
NYSE Euronext 59,900 2,216,300
Oracle Corp. 120,000 3,948,000
PepsiCo, Inc. 26,400 1,674,288
Philip Morris International, Inc. 105,400 6,617,012
Pitney Bowes, Inc. 150,600 3,792,108
Progress Energy, Inc. 35,600 1,627,276
Regal Entertainment Group 227,500 3,398,850
Reynolds American, Inc. 62,200 2,134,704
SCANA Corp. 42,700 1,728,496
Southern Company 84,400 3,216,484
Spectra Energy Corp. 69,300 1,853,775
TECO Energy, Inc. 176,300 3,192,793
The Coca-Cola Company 29,200 1,866,464
The Travelers Companies, Inc. 32,800 1,965,704
Time Warner, Inc. 72,600 2,773,320
Tupperware Brands Corp. 70,000 3,755,500
Vectren Corp. 90,800 2,389,856
Verizon Communications, Inc. 122,100 4,507,932
Waste Management, Inc. 43,100 1,597,286
Williams Partners LP 53,800 2,790,068
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Shares Value

Preferred Securities 0.69% $2,442,755
(Cost $2,301,838)
United States 0.69% 2,442,755
MetLife, Inc., Series B, 6.500% 98,300 2,442,755

Short-Term Investments 3.12% $11,064,075

(Cost $11,064,075)

United States 3.12% 11,064,075
State Street Institutional Treasury Money Market Fund, 0.045% (Y) 11,064,075 11,064,075

Total investments (Cost $295,790,789)1t 99.44% $352,140,837
Other assets and liabilities, net 0.56% $1,985,637
Total net assets 100.00% $354,126,474

The percentage shown for each investment category is the total value of the category as a percentage of the net
assets of the Fund.

ADR American Depositary Receipts
SADR Sponsored American Depositary Receipts
(I) Non-income producing security.
(Y

-

The rate shown is the annualized seven-day yield as of 2-28-11.

—+

At 2-28-11, the aggregate cost of investment securities for federal income tax purposes was $298,651,623. Net
unrealized appreciation aggregated $53,489,214, of which $54,878,701 related to appreciated investment
securities and $1,389,487 related to depreciated investment securities.

The Fund had the following sector composition as a percentage of total net assets on 2-28-11:

Consumer Staples 18%
Telecommunication Services 15%
Utilities 13%
Consumer Discretionary 1%
Energy 10%
Industrials 8%
Information Technology 6%
Health Care 6%
Financials 5%
Materials 4%
Short-Term Investments and Other 4%
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Financial statements

wv . ngu g, .

= Statement of assets and liabilities 2-28-11

(NN}

= This Statement of Assets and Liabilities is the Fund’s balance sheet. It shows the value

w

l<—( of what the Fund owns, is due and owes. You'll also find the net asset value and the

o maximum public offering price per share.

|

=

()

= Investments, at value (Cost $295,790,789) $352,140,837

<2( Foreign currency, at value (Cost $85,533) 85,709

= Receivable for fund shares sold 2,521,390
Dividends and interest receivable 1,124,398
Receivable due from adviser 2,826
Other receivables and prepaid expenses 46,079
Total assets 355,921,239

Liabilities

Payable for investments purchased 1,055,353
Payable for fund shares repurchased 582,378
Payable to affiliates

Accounting and legal services fees 5,366

Transfer agent fees 27,681

Trustees’ fees 3,406
Other liabilities and accrued expenses 120,581
Total liabilities 1,794,765
Capital paid-in $332,238,098
Undistributed net investment income 1,147,879
Accumulated net realized loss on investments and foreign

currency transactions (35,629,576)
Net unrealized appreciation on investments and translation of assets and

liabilities in foreign currencies 56,370,073
Net assets $354,126,474

Net asset value per share

Based on net asset values and shares outstanding — the Fund has an
unlimited number of shares authorized with no par value

Class A ($55,888,433 + 5,883,971 shares) $9.50
Class B ($2,091,710 + 220,339 shares)’ $9.49
Class C ($10,531,019 =+ 1,109,027 shares)’ $9.50
Class 1($123,131,857 + 12,923,454 shares) $9.53
Class NAV ($162,483,455 + 17,056,448 shares) $9.53

Maximum offering price per share

Class A (net asset value per share + 95%)? $10.00

"Redemption price per share is equal to the net asset value less any applicable contingent deferred sales charge.
20n single retail sales of less than $50,000. On sales of $50,000 or more and on group sales the offering price
is reduced.
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Statement of operations for the year ended 2-28-11

This Statement of Operations summarizes the Fund’s investment income earned
and expenses incurred in operating the Fund. It also shows net gains (losses) for
the period stated.

Investment income

-
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>
=
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>
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—
>
—
m
=
m
=
—
wv

Dividends $13,115,758
Interest 1,370
Less foreign taxes withheld (623,656)
Total investment income 12,493,472

Investment management fees (Note 4) 2,451,550
Distribution and service fees (Note 4) 157,215
Accounting and legal services fees (Note 4) 38,071

Transfer agent fees (Note 4) 120,755
Trustees’ fees (Note 4) 19,400
State registration fees (Note 4) 47,357
Printing and postage (Note 4) 43,199
Professional fees 67,259
Custodian fees 142,537
Registration and filing fees 26,412
Other 16,063
Total expenses 3,129,818
Less expense reductions (Note 4) (21,913)
Net expenses 3,107,905
Net investment income 9,385,567

Realized and unrealized gain (loss)

Net realized gain (loss) on

Investments 7,320,587
Foreign currency transactions (162,614)
7,157,973

Change in net unrealized appreciation (depreciation) of
Investments 38,306,117
Translation of assets and liabilities in foreign currencies 26,029
38,332,146
Net realized and unrealized gain 45,490,119
Increase in net assets from operations $54,875,686
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Statements of changes in net assets

These Statements of Changes in Net Assets show how the value of the Fund’s net assets
has changed during the last two periods. The difference reflects earnings less expenses,
any investment gains and losses, distributions, if any, paid to shareholders and the net of
Fund share transactions.
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Year Year
ended ended
2-28-11 2-28-10

Increase (decrease) in net assets

From operations

Net investment income $9,385,567 $7,764,203
Net realized gain (loss) 7,157,973 (16,931,286)
Change in net unrealized appreciation (depreciation) 38,332,146 69,100,321

Increase in net assets resulting from operations 54,875,686 59,933,238

Distributions to shareholders
From net investment income

Class A (723,542) (492,495)
Class B (28,890) (22,183)
Class C (90,915) (78,356)
Class | (3,013,058) (2,859,421)
Class R1 = (1,490)
Class NAV (4,805,780) (3,900,810)
Total distributions (8,662,185) (7,354,755)
From Fund share transactions (Note 5) 65,670,818 51,057,676
Total increase 111,884,319 103,636,159
Beginning of year 242,242,155 138,605,996
End of year $354,126,474 $242,242,155
Undistributed net investment income $1,147,879 $709,494
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Financial highlights

The Financial Highlights show how the Fund’s net asset value for a share has changed
since the end of the previous period.

CLASS A SHARES Period ended 2-28-11 2-28-10 2-28-09 2-29-08'
Net asset value, beginning of year $8.10 $6.10 $9.52 $10.00
Net investment income? 0.24 0.25 0.36 0.35
Net realized and unrealized gain (loss) on investments 1.40 199 (3.57) (0.51)
Total from investment operations 1.64 2.24 (3.21) (0.16)
Less distributions
From net investment income (0.24) (0.24) (0.21) (0.29)
From net realized gain — — —  (0.03)
Total distributions (0.24) (0.24) (0.21) (0.32)
Net asset value, end of year $9.50 $8.10 $6.10 $9.52
Total return (%)** 20.64 37.19 (34.21) (1.84)
Net assets, end of year (in millions) $56 $22 $11 $27
Ratios (as a percentage of average net assets):
Expenses before reductions 1.55 1.66° 1.72 1.79
Expenses net of fee waivers 1.55 1.56° 1.56 1.45
Expenses net of fee waivers and credits 1.55 1.55°  1.55 1.45
Net investment income 2.80 3.34 4.28 3.31
Portfolio turnover (%) 39 53 54 24

The inception date for Class A shares is 3-1-07.

2Based on the average daily shares outstanding.

3Does not reflect the effect of sales charges, if any.

“Total returns would have been lower had certain expenses not been reduced during the periods shown.
®Includes the impact of proxy expenses, which amounted to 0.02% of average net assets.
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CLASS B SHARES Period ended

Per share operating performance

Net asset value, beginning of year

Net investment income?

Net realized and unrealized gain (loss) on investments
Total from investment operations

Less distributions

From net investment income

From net realized gain

Total distributions

Net asset value, end of year

Total return (%)>**

Ratios and supplemental data

2-28-11

$8.10
0.19
1.38
1.57

(0.18)

(0.18)

$9.49
19.65

$6.09
0.20
2.00
2.20

(0.19)
(0.19)
$8.10
36.49

$9.51
0.29

(3.56)
(3.27)

(0.15)

(0.15)
$6.09

(34.72)

2-28-10 2-28-09 2-29-08'

$10.00
0.22

Net assets, end of year (in millions)
Ratios (as a percentage of average net assets):
Expenses before reductions
Expenses net of fee waivers
Expenses net of fee waivers and credits
Net investment income
Portfolio turnover (%)

"The inception date for Class B shares is 3-1-07.
?Based on the average daily shares outstanding.
3Does not reflect the effect of sales charges, if any.

$2

2.91
2.25
2.25
2.18

39

$1

3.54°
2.29°
2.25°
2.68
53

$1

3.94
2.43
2.25
3.50

54

“Total returns would have been lower had certain expenses not been reduced during the periods shown.
®Includes the impact of proxy expenses, which amounted to 0.02% of average net assets.

CLASS C SHARES Period ended

Per share operating performance

Net asset value, beginning of year

Net investment income?

Net realized and unrealized gain (loss) on investments
Total from investment operations

Less distributions

From net investment income

From net realized gain

Total distributions

Net asset value, end of year

Total return (%)>*

Ratios and supplemental data

Net assets, end of year (in millions)
Ratios (as a percentage of average net assets):
Expenses before reductions
Expenses net of fee waivers
Expenses net of fee waivers and credits
Net investment income
Portfolio turnover (%)

The inception date for Class C shares is 3-1-07.
2Based on the average daily shares outstanding.
3Does not reflect the effect of sales charges, if any.

“Total returns would have been lower had certain expenses not been reduced during the periods shown.

®Includes the impact of proxy expenses, which amounted to 0.03% of average net assets.
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3.89
2.23
2.23
2.11

24

2-28-11 2-28-10 2-28-09 2-29-08'
$8.10 $6.10 $9.51 $10.00
0.18 020 029 022
1.40 1.99 (3.55) (0.45)
1.58 2.19 (3.26) (0.23)
(0.18) (0.19) (0.15) (0.23)
= — —  (0.03)
(0.18) (0.19) (0.15) (0.26)
$9.50 $8.10 $6.10 $9.51
19.78 36.27 (34.62) (2.54)
$11 $4 $3 $5
239 2635 272  3.00
225 2275 228 223
225 2255 225 222
210 266 350 2.08
39 53 54 24

See notes to financial statements



CLASS | SHARES Period ended 2-28-11 2-28-10 2-28-09 2-29-08'

Per share operating performance

Net asset value, beginning of year $8.13 $6.11 $9.53 $10.00
Net investment income? 0.29 0.30 0.29 0.33
Net realized and unrealized gain (loss) on investments 1.38 2.00 (3.46) (0.44)
Total from investment operations 1.67 2.30 (3.17) (0.11)
Less distributions
From net investment income (0.27) (0.28) (0.25) (0.33)
From net realized gain — — —  (0.03)
Total distributions (0.27) (0.28) (0.25) (0.36)
Net asset value, end of year $9.53 $8.13 $6.11 $9.53
Total return (%)> 21.09 38.08 (33.87) (1.43)
Net assets, end of year (in millions) $123 $86 $57 $3
Ratios (as a percentage of average net assets):
Expenses before reductions 1.09 1.19% 1.1 2.16
Expenses net of fee waivers 1.08 1.08*  1.10 1.09
Expenses net of fee waivers and credits 1.08 1.08*  1.10 1.09
Net investment income 3.40 3.96 3.78 3.14
Portfolio turnover (%) 39 53 54 24

"The inception date for Class | shares is 3-1-07.

?Based on the average daily shares outstanding.

3Total returns would have been lower had certain expenses not been reduced during the periods shown.
“Includes the impact of proxy expenses, which amounted to 0.03% of average net assets.

CLASS NAV SHARES Period ended 2-28-11 2-28-10 2-28-09'
Net asset value, beginning of year $8.13 $6.11  $9.71
Net investment income? 0.30 0.29 0.29
Net realized and unrealized gain (loss) on investments 138 2.01 (3.67)
Total from investment operations 1.68 2.30 (3.38)
Less distributions
From net investment income (0.28) (0.28) (0.22)
Net asset value, end of year $9.53 $8.13 $6.11
Total return (%)* 21.19 38.16 (35.32)*
Net assets, end of year (in millions) $162  $129 $67
Ratios (as a percentage of average net assets):
Expenses before reductions 099  1.05° 1.09°
Expenses net of fee waivers 099  1.00° 1.05°
Expenses net of fee waivers and credits 099  1.00° 1.05°
Net investment income 3.49 3.84 4.27°
Portfolio turnover (%) 39 53 54

'The inception date for Class NAV shares is 4-28-08.

’Based on the average daily shares outstanding.

3Total returns would have been lower had certain expenses not been reduced during the periods shown.
“Not annualized.

®Includes the impact of proxy expenses, which amounted to 0.02% of average net assets.

© Annualized.
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Notes to financial statements

Note 1 — Organization

John Hancock Global Shareholder Yield Fund (the Fund) is a diversified series of John Hancock
Funds III (the Trust), an open-end management investment company organized as a Massachusetts
business trust and registered under the Investment Company Act of 1940, as amended (the 1940
Act). The primary investment objective of the Fund is to seek to provide a high level of income.
Capital appreciation is a secondary objective.

The Fund may offer multiple classes of shares. The shares currently offered are detailed in the
Statement of Assets and Liabilities. Class A, Class B and Class C shares are offered to all investors.
Class I shares are offered to institutions and certain investors. Class NAV shares are sold to

John Hancock affiliated funds of funds. Shareholders of each class have exclusive voting rights to
matters that affect that class. The distribution and service fees, print and postage, state registration
and transfer agent fees for each class may differ. Class B shares convert to Class A shares eight years
after purchase.

Note 2 — Significant accounting policies

The financial statements have been prepared in conformity with accounting principles generally
accepted in the United States of America, which require management to make certain estimates and
assumptions at the date of the financial statements. Actual results could differ from those estimates.
Events or transactions occurring after the end of the fiscal period through the date that the financial
statements were issued have been evaluated in the preparation of the financial statements. The
following summarizes the significant accounting policies of the Fund:

Security valuation. Investments are stated at value as of the close of regular trading on the

New York Stock Exchange (NYSE), normally at 4:00 p.m., Eastern Time. The Fund uses a three-tier
hierarchy to prioritize the pricing assumptions, referred to as inputs, used in valuation techniques
to measure fair value. Level 1 includes quoted prices in active markets for identical securities.
Level 2 includes significant observable inputs. Observable inputs may include quoted prices for
similar securities, interest rates, prepayment speeds and credit risk. Prices for securities valued
using these techniques are received from independent pricing vendors and brokers and are based
on an evaluation of the inputs described. Level 3 includes securities valued using significant
unobservable inputs when market prices are not readily available or reliable, including the Fund’s
own assumptions in determining the fair value of investments. Factors used in determining value
may include market or issuer specific events, changes in interest rates and credit quality. The inputs
or methodology used for valuing securities are not necessarily an indication of the risk associated
with investing in those securities.
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The following is a summary of the values by input classification of the Fund’ investments as of
February 28, 2011, by major security category or type:

LEVEL 3
LEVEL 2 SIGNIFICANT
TOTAL MARKET LEVEL 1 SIGNIFICANT UNOBSERVABLE
VALUE AT 2-28-11 QUOTED PRICE  OBSERVABLE INPUTS INPUTS
Common Stocks
Australia $6,249,632 $2,563,660 $3,685,972 —
Belgium 7,382,158 — 7,382,158 —
Brazil 3,219,633 3,219,633 — —
Canada 10,826,878 10,826,878 — —
France 25,617,912 — 25,617,912 —
Germany 10,891,632 — 10,891,632 —
Hong Kong 1,550,456 1,550,456 — —
[taly 4,374,466 — 4,374,466 —
Netherlands 5,534,350 5,534,350 — —
Norway 5,448,155 3,900,442 1,547,713 —
Philippines 1,358,798 1,358,798 — —
Spain 5,564,895 — 5,564,895 —
Sweden 1,642,829 — 1,642,829 —
Switzerland 15,102,588 — 15,102,588 —
Taiwan 8,882,798 2,874,631 6,008,167 —
United Kingdom 64,633,069 11,024,807 53,608,262 —
United States 160,353,758 160,353,758 — —
Preferred Securities
United States 2,442,755 2,442,755 — —
Short-Term Investments 11,064,075 11,064,075
Total Investments in
Securities $352,140,837 $216,714,243  $135,426,594 —

Changes in valuation techniques may result in transfers in or out of an assigned level within the
disclosure hierarchy. During the year ended February 28, 2011, there were no significant transfers
in or out of Level 1 or Level 2 assets.

In order to value the securities, the Fund uses the following valuation techniques. Equity securities
held by the Fund are valued at the last sale price or official closing price on the principal securities
exchange on which they trade. In the event there were no sales during the day or closing prices

are not available, then securities are valued using the last quoted bid or evaluated price. Foreign
securities and currencies are valued in U.S. dollars, based on foreign currency exchange rates
supplied by an independent pricing service. Certain securities traded only in the over-the-counter
market are valued at the last bid price quoted by brokers making markets in the securities at the
close of trading. Certain short-term securities are valued at amortized cost.

Other portfolio securities and assets, where market quotations are not readily available, are valued
at fair value, as determined in good faith by the Fund’s Pricing Committee, following procedures
established by the Board of Trustees. Generally, trading in non-U.S. securities is substantially
completed each day at various times prior to the close of trading on the NYSE. Significant

market events that affect the values of non-U.S. securities may occur between the time when the
valuation of the securities is generally determined and the close of the NYSE. During significant
market events, these securities will be valued at fair value, as determined in good faith, following
procedures established by the Board of Trustees. The Fund may use a fair valuation model to value
non-U.S. securities in order to adjust for events which may occur between the close of foreign
exchanges and the close of the NYSE.
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Security transactions and related investment income. Investment security transactions are
accounted for on a trade date plus one basis for daily net asset value calculations. However, for
financial reporting purposes, investment transactions are reported on trade date. Interest income is
accrued as earned. Gains and losses on securities sold are determined on the basis of identified cost
and may include proceeds from litigation. Dividend income is recorded on the ex-date except for
dividends of foreign securities where the dividend may not be known until after ex-date. In these
cases dividend income is recorded when the Fund becomes aware of the dividends.

Foreign currency translation. Assets, including investments and liabilities denominated in

foreign currencies, are translated into U.S. dollar values each day at the prevailing exchange rate.
Purchases and sales of securities, income, and expenses are translated into U.S. dollars at the
prevailing exchange rate on the date of the transaction. The effect of changes in foreign currency
exchange rates on securities is reflected as a component of the realized and unrealized gains (losses)
on investments.

Funds that invest internationally generally carry more risk than funds that invest strictly in U.S.
securities. Funds investing in a single country or in a limited geographic region tend to be riskier
than funds that invest more broadly. Risks can result from differences in economic and political
conditions, regulations, market practices (including higher transaction costs) and accounting
standards. Foreign investments are also subject to a decline in the value of a foreign currency versus
the U.S. dollar, which reduces the dollar value of securities denominated in that currency.

The Fund may be subject to capital gains and repatriation taxes as imposed by certain countries
in which it invests. Such taxes are generally based upon income and/or capital gains earned or
repatriated. Taxes are accrued based upon net investment income, net realized gains and net
unrealized appreciation.

Line of credit. The Fund may borrow from banks for temporary or emergency purposes, including
meeting redemption requests that otherwise might require the untimely sale of securities. Pursuant
to the custodian agreement, the custodian may loan money to a Fund to make properly authorized
payments. The Fund is obligated to repay the custodian for any overdraft, including any related
costs or expenses. The custodian has a lien, security interest or security entitlement in any Fund
property that is not segregated, to the maximum extent permitted by law for any overdraft.

In addition, the Fund and other affiliated funds have entered into an agreement with State

Street Bank and Trust Company (SSBT) which enables them to participate in a $100 million
unsecured committed line of credit. Prior to March 31, 2010, the amount of the line of credit was
$150 million. A commitment fee, payable at the end of each calendar quarter, based on the average
daily unused portion of the line of credit, is charged to each participating fund on a pro rata basis
and is reflected in other expenses on the Statement of Operations. For the year ended February 28,
2011, the Fund had no borrowings under the line of credit.

Effective March 30, 2011, the line of credit with SSBT expired and a similar arrangement was
established with Citibank N.A.

Expenses. The majority of expenses are directly attributable to an individual fund. Expenses that
are not readily attributable to a specific fund are allocated among all funds in an equitable manner,
taking into consideration, among other things, the nature and type of expense and the fund’s
relative assets. Expense estimates are accrued in the period to which they relate and adjustments are
made when actual amounts are known.

Class allocations. Income, common expenses, and realized and unrealized gains (losses) are
determined at the fund level and allocated daily to each class of shares based on the net asset
value of the class. Class-specific expenses, such as distribution and service fees, if any, transfer

Global Shareholder Yield Fund | Annual report



agent fees, state registration fees and printing and postage, for all classes, are calculated daily at
the class level based on the appropriate net asset value of each class and the specific expense rates
applicable to each class.

Federal income taxes. The Fund intends to continue to qualify as a regulated investment company
by complying with the applicable provisions of the Internal Revenue Code and will not be subject
to federal income tax on taxable income that is distributed to shareholders. Therefore, no federal
income tax provision is required.

For federal income tax purposes, the Fund has a capital loss carryforward of $32,768,742
available to offset future net realized capital gains. The loss carryforward expires as follows:
February 28,2017 — $3,529,884 and February 28, 2018 — $29,238,858.

Under the recently enacted Regulated Investment Company Modernization Act of 2010, the

Fund will be permitted to carry forward capital losses incurred in taxable years beginning after
December 22, 2010 for an unlimited period. However, any losses incurred during those future
taxable years will be required to be utilized prior to the losses incurred in pre-enactment taxable
years. As a result of this ordering rule, pre-enactment capital loss carryforwards may be more likely
to expire unused. Additionally, post-enactment capital losses that are carried forward will retain
their character as either short-term or long-term capital losses rather than being considered all
short-term as under previous law.

As of February 28, 2011, the Fund had no uncertain tax positions that would require financial
statement recognition, de-recognition or disclosure. The Fund’s federal tax return is subject to
examination by the Internal Revenue Service for a period of three years.

Distribution of income and gains. Distributions to shareholders from net investment income
and net realized gains, if any, are recorded on the ex-date. The Fund generally declares and pays
dividends quarterly and capital gain distributions, if any, at least annually. The tax character of
distributions for the years ended February 28, 2011 and February 28, 2010 were as follows:

FEBRUARY 28, 2011 FEBRUARY 28, 2010
Ordinary Income $8,662,185 $7,354,755

Distributions paid by the Fund with respect to each class of shares are calculated in the same
manner, at the same time and are in the same amount, except for the effect of expenses that may be
applied differently to each class. As of February 28, 2011, the components of distributable earnings
on a tax basis included $1,149,666 of undistributed ordinary income.

Such distributions and distributable earnings, on a tax basis, are determined in conformity with
income tax regulations, which may differ from accounting principles generally accepted in the
United States of America. Material distributions in excess of tax basis earnings and profits, if any, are
reported in the Fund’s financial statements as a return of capital.

Capital accounts within financial statements are adjusted for permanent book-tax differences.
These adjustments have no impact on net assets or the results of operations. Temporary book-
tax differences, if any, will reverse in a subsequent period. Book-tax differences are primarily
attributable to wash sale loss deferrals.

Note 3 — Guarantees and indemnifications

Under the Fund’ organizational documents, its Officers and Trustees are indemnified against
certain liabilities arising out of the performance of their duties to the Fund. Additionally, in the
normal course of business, the Fund enters into contracts with service providers that contain
general indemnification clauses. The Fund’s maximum exposure under these arrangements is
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unknown, as this would involve future claims that may be made against the Fund that have not yet
occurred. The risk of material loss from such claims is considered remote.

Note 4 — Fees and transactions with affiliates

John Hancock Investment Management Services, LLC (the Adviser) serves as investment adviser for
the Trust. John Hancock Funds, LLC (the Distributor), an affiliate of the Adviser, serves as principal
underwriter of the Trust. The Adviser and the Distributor are indirect wholly owned subsidiaries of
Manulife Financial Corporation (MFC).

Management fee. The Fund has an investment management contract with the Adviser under
which the Fund pays a daily management fee to the Adviser equivalent, on an annual basis, to the
sum of: (a) 0.875% of the first $500,000,000 of the Fund’s average daily net assets; (b) 0.850%
of the next $500,000,000; and (¢) 0.800% of the Fund’s average daily net assets in excess of
$1,000,000,000. The Adviser has a subadvisory agreement with Epoch Investment Partners, Inc.
The Fund is not responsible for payment of the subadvisory fees.

The investment management fees incurred for the year ended February 28, 2011 were equivalent to
an annual effective rate of 0.875% of the Fund’s average daily net assets.

The Adviser has contractually agreed to waive fees and/or reimburse certain expenses for each
share class of the Fund. This agreement excludes taxes, portfolio brokerage commissions, interest,
litigation and other extraordinary expenses not incurred in the ordinary course of the Fund’s
business. The fee waivers and/or reimbursements are such that these expenses will not exceed
1.55%,2.25%, 2.25% and 1.09% for Class A, Class B, Class C and Class I shares, respectively. Prior
toJuly 1, 2010, the fee waivers and/or reimbursements were such that these expenses would not
exceed 1.07% and 1.00% for Class I and Class NAV shares, respectively. The fee waivers and/or
reimbursements will continue in effect until June 30, 2011.

Accordingly, these expense reductions amounted to $9,789, $7,446 and $4,678 for Class B, Class C
and Class I shares, respectively, for the year ended February 28, 2011.

Accounting and legal services. Pursuant to a service agreement, the Fund reimburses the Adviser
for all expenses associated with providing the administrative, financial, legal, accounting and
recordkeeping services of the Fund, including the preparation of all tax returns, periodic reports

to shareholders and regulatory reports, among other services. These expenses are allocated to each
share class based on its relative net assets at the time the expense was incurred. These accounting
and legal services fees incurred for the year ended February 28, 2011 amounted to an annual rate of
0.01% of the Fund’s average daily net assets.

Distribution and service plans. The Fund has a distribution agreement with the Distributor. The
Fund has adopted distribution and service plans with respect to Class A, Class B and Class C
shares pursuant to Rule 12b-1 under the 1940 Act, to pay the Distributor for services provided
as the distributor of shares of the Fund. The Fund may pay up to the following contractual rates
of distribution and service fees under these arrangements, expressed as an annual percentage of
average daily net assets for each class of the Funds shares.

CLASS 12b-1 FEES
Class A 0.30%
Class B 1.00%
Class C 1.00%

Sales charges. Class A shares are assessed up-front sales charges, which resulted in payments to
the Distributor amounting to $159,439 for the year ended February 28, 2011. Of this amount,
$26,289 was retained and used for printing prospectuses, advertising, sales literature and other
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purposes, $132,990 was paid as sales commissions to broker-dealers and $160 was paid as sales
commissions to sales personnel of Signator Investors, Inc. (Signator Investors), a broker-dealer
affiliate of the Adviser.

Class B and Class C shares are subject to contingent deferred sales charges (CDSC). Class B shares
that are redeemed within six years of purchase are subject to CDSC, at declining rates, beginning at
5.00% of the lesser of the current market value at the time of redemption or the original purchase
cost of the shares being redeemed. Class C shares that are redeemed within one year of purchase are
subject to a 1.00% CDSC on the lesser of the current market value at the time of redemption or the
original purchase cost of the shares being redeemed. Proceeds from CDSCs are used to compensate
the Distributor for providing distribution-related services in connection with the sale of these
shares. During the year ended February 28, 2011, CDSCs received by the Distributor amounted to
$5,202 and $3,686 for Class B and Class C shares, respectively.

Transfer agent fees. The Fund has a transfer agent agreement with John Hancock Signature
Services, Inc. (Signature Services or Transfer Agent), an affiliate of the Adviser. The transfer agent
fees paid to Signature Services are determined based on the cost to Signature Services (Signature
Services Cost) of providing recordkeeping services. The Signature Services Cost includes a
component of allocated John Hancock corporate overhead for providing transfer agent services to
the Fund and to all other John Hancock affiliated funds. It also includes out-of-pocket expenses
that are comprised of payments made to third-parties for recordkeeping services provided to their
clients who invest in one or more John Hancock funds. In addition, Signature Services Cost may be
reduced by certain revenues that Signature Services received in connection with the performance of
the service they provide to the funds. Signature Services Cost is calculated monthly and allocated,
as applicable, to four categories of share classes: Institutional Share Classes, Retirement Share
Classes, Municipal Bond Classes and all other Retail Share Classes. Within each of these categories,
the applicable costs are allocated to the affected John Hancock affiliated funds and/or classes, based
on the relative average daily net assets

Prior to July 1, the transfer agent fees were made up of three components:

¢ The Fund paid a monthly transfer agent fee at an annual rate of 0.05% for Class A, Class B, and
Class C shares and 0.04% for Class I shares, based on each class’s average daily net assets.

¢ The Fund paid a monthly fee based on an annual rate of $16.50 per shareholder account.
* In addition, Signature Services was reimbursed for certain out-of-pocket expenses.

Class level expenses. Class level expenses for the year ended February 28, 2011 were:

DISTRIBUTION TRANSFER STATE PRINTING AND
CLASS AND SERVICE FEES AGENT FEES REGISTRATION FEES POSTAGE
Class A $89,480 $56,105 $15,059 $5,674
Class B 14,948 3,464 9,768 528
Class C 52,787 11,235 9,188 999
Class | = 49,951 13,342 35,998
Total $157,215 $120,755 $47,357 $43,199

Trustee expenses. The Trust compensates each Trustee who is not an employee of the Adviser or
its affiliates. These Trustees may, for tax purposes, elect to defer receipt of this compensation under
the John Hancock Group of Funds Deferred Compensation Plan (the Plan). Deferred amounts are
invested in various John Hancock funds and remain in the funds until distributed in accordance
with the Plan. The investment of deferred amounts and the offsetting liability are included within
Other receivables and prepaid expenses and Payable to affiliates — Trustees’ fees, respectively, in
the accompanying Statement of Assets and Liabilities.
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Note 5 — Fund share transactions
Transactions in Fund shares for the years ended February 28, 2011 and February 28, 2010
were as follows:

Year ended 2-28-11 Year ended 2-28-10
Shares Amount Shares Amount

Class A shares

Sold 4,386,382  $39,308,009 1,434,058 $10,960,022
Exchanged from Class R1 — — 13,111 101,374
Distributions reinvested 74,691 629,739 52,831 394,297
Repurchased (1,275,643) (11,028,313) (554,163) (4,116,860)
Net increase 3,185,430 $28,909,435 945,837 $7,338,833

Class B shares

Sold 109,440 $973,264 77,695 $606,655
Distributions reinvested 3,088 25,713 2,748 20,403
Repurchased (44,582) (387,162) (30,723) (240,120)
Net increase 67,946 $611,815 49,720 $386,938

Class C shares

Sold 756,536 $6,843,306 226,872 $1,757,846
Distributions reinvested 7,194 60,372 6,336 47,012
Repurchased (165,715) (1,417,482) (136,551) (975,972)
Net increase 598,015 $5,486,196 96,657 $828,886

Class | shares

Sold 9,776,895  $84,148,820 7,646,302  $56,063,766
Distributions reinvested 342,757 2,878,289 360,676 2,669,843
Repurchased (7,811,522) (65,298,399) (6,757,683) (50,648,524)
Net increase 2,308,130  $21,728,710 1,249,295 $8,085,085

Class R1 shares

Sold — — 2,272 $14,473
Exchanged for Class A — — (13,113) (101,374)
Distributions reinvested — — 215 1,490
Net decrease —_ —_ (10,626) ($85,411)

Class NAV shares

Sold 1,838,986 $14,832,210 4,816,056  $34,847,758
Distributions reinvested 571,534 4,805,780 521,545 3,900,810
Repurchased (1,198,975) (10,703,328) (534,873) (4,245,223)
Net increase 1,211,545 $8,934,662 4,802,728  $34,503,345

Net increase 7,371,066 $65,670,818 7,133,611 $51,057,676

Note 6 — Purchase and sale of securities
Purchases and sales of securities, other than short-term securities, aggregated $169,262,937 and
$106,215,633, respectively, for the year ended February 28, 2011.
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Auditors’ report

Report of Independent Registered Public Accounting Firm

To the Board of Trustees of John Hancock Funds lll and Shareholders of

John Hancock Global Shareholder Yield Fund:

In our opinion, the accompanying statement of assets and liabilities, including the portfolio of
investments, and the related statements of operations and of changes in net assets and the financial
highlights present fairly, in all material respects, the financial position of John Hancock Global
Shareholder Yield Fund (the “Fund”) at February 28, 2011, and the results of its operations,

the changes in its net assets and the financial highlights for each of the periods indicated, in
conformity with accounting principles generally accepted in the United States of America. These
financial statements and financial highlights (hereafter referred to as “financial statements”)

are the responsibility of the Fund’s management; our responsibility is to express an opinion

on these financial statements based on our audits. We conducted our audits of these financial
statements in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by
management, and evaluating the overall financial statement presentation. We believe that our
audits, which included confirmation of securities at February 28, 2011 by correspondence with
the custodian and brokers, and the application of alternative auditing procedures where securities
purchased confirmations had not been received, provide a reasonable basis for our opinion.

PricewaterhouseCoopers LLP
Boston, Massachusetts
April 19,2011
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Tax information
Unaudited

For federal income tax purposes, the following information is furnished with respect to the
distributions of the Fund, if any, paid during its taxable year ended February 28, 2011.

The Fund designates the maximum amount allowable for the corporate dividends received
deduction for the fiscal year ended February 28, 2011.

The Fund designates the maximum amount allowable of its net taxable income as qualified
dividend income as provided in the Jobs and Growth Tax Relief Reconciliation Act of 2003. This
amount will be reflected on Form 1099-DIV for the calendar year 2011.

Shareholders will be mailed a 2011 Form 1099-DIV in January 2012. This will reflect the total of
all distributions that are taxable for calendar year 2011.
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Trustees and Officers

This chart provides information about the Trustees and Officers who oversee your
John Hancock fund. Officers elected by the Trustees manage the day-to-day operations of
the Fund and execute policies formulated by the Trustees.

Independent Trustees

Name, Year of Birth Trustee Number of John
Position(s) held with Fund of the Hancock funds
Principal occupation(s) and other Trust overseen by
directorships during past 5 years since' Trustee
Steven R. Pruchansky, Born: 1944 2006 47

Chairperson (since January 2011); Chairman and Chief Executive Officer, Greenscapes of Southwest
Florida, Inc. (since 2000); Director and President, Greenscapes of Southwest Florida, Inc. (until 2000);
Member, Board of Advisors, First American Bank (since 2008); Managing Director, Jon James, LLC (real
estate) (since 2000); Director, First Signature Bank & Trust Company (until 1991); Director, Mast Realty
Trust (until 1994); President, Maxwell Building Corp. (until 1991).

James F. Carlin, Born: 1940 2006 47

Chief Executive Officer, Director and Treasurer, Alpha Analytical Laboratories (environmental, chemical
and pharmaceutical analysis) (since 1985); Part Owner and Treasurer, Lawrence Carlin Insurance
Agency, Inc. (since 1995); Chairman and Chief Executive Officer, CIMCO, LLC (management/
investments) (since 1987).

William H. Cunningham, Born: 1944

Professor, University of Texas, Austin, Texas (since 1971); former Chancellor, University of Texas System
and former President of the University of Texas, Austin, Texas; Director of the following: LIN Television
(since 2009); Lincoln National Corporation (insurance) (Chairman since 2009 and Director since 2006);
Resolute Energy Corporation (since 2009); Nanomedical Systems, Inc. (biotechnology company)
(Chairman since 2008); Yorktown Technologies, LP (tropical fish) (Chairman since 2007); Greater Austin
Crime Commission (since 2001); Southwest Airlines (since 2000); former Director of the following:
Introgen (manufacturer of biopharmaceuticals) (until 2008); Hicks Acquisition Company |, Inc. (until
2007); Jefferson-Pilot Corporation (diversified life insurance company) (until 2006); and former Advisory
Director, JP Morgan Chase Bank (formerly Texas Commerce Bank—Austin) (until 2009).

Deborah C. Jackson,? Born: 1952 2008 47

Chief Executive Officer, American Red Cross of Massachusetts Bay (since 2002); Board of Directors of
Eastern Bank Corporation (since 2001); Board of Directors of Eastern Bank Charitable Foundation (since
20071); Board of Directors of American Student Assistance Corp. (1996-2009); Board of Directors of
Boston Stock Exchange (2002-2008); Board of Directors of Harvard Pilgrim Healthcare (health benefits
company) (since 2007).

Charles L. Ladner,? Born: 1938 2006 47

Vice Chairperson (since March 2011); Chairman and Trustee, Dunwoody Village, Inc. (retirement
services) (since 2008); Director, Philadelphia Archdiocesan Educational Fund (since 2009); Senior Vice
President and Chief Financial Officer, UGI Corporation (public utility holding company) (retired 1998);
Vice President and Director for AmeriGas, Inc. (retired 1998); Director of AmeriGas Partners, L.P. (gas
distribution) (until 1997); Director, EnergyNorth, Inc. (until 1995); Director, Parks and History Association
(Cooperating Association, National Park Service) (until 2005).
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Independent Trustees (continued)

Name, Year of Birth Trustee Number of John
Position(s) held with Fund of the Hancock funds
Principal occupation(s) and other Trust overseen by
directorships during past 5 years since’ Trustee

Stanley Martin,? Born: 1947 2008 47

Senior Vice President/Audit Executive, Federal Home Loan Mortgage Corporation (2004-2006);
Executive Vice President/Consultant, HSBC Bank USA (2000-2003); Chief Financial Officer/Executive
Vice President, Republic New York Corporation & Republic National Bank of New York (1998-2000);
Partner, KPMG LLP (1971-1998).

Dr. John A. Moore, Born: 1939 2006 47

President and Chief Executive Officer, Institute for Evaluating Health Risks, (nonprofit institution)
(until 2001); Senior Scientist, Sciences International (health research) (until 2003); Former
Assistant Administrator & Deputy Administrator, Environmental Protection Agency; Principal,
Hollyhouse (consulting) (since 2000); Director, CIIT Center for Health Science Research (nonprofit
research) (until 2007).

Patti McGill Peterson,? Born: 1943 2006 47

Principal, PMP Globalinc (consulting) (since 2007); Senior Associate, Institute for Higher Education Policy
(since 2007); Executive Director, CIES (international education agency) (until 2007); Vice President,
Institute of International Education (until 2007); Senior Fellow, Cornell University Institute of Public
Affairs, Cornell University (1997-1998); Former President Wells College, St. Lawrence University and the
Association of Colleges and Universities of the State of New York. Director of the following: Niagara
Mohawk Power Corporation (until 2003); Security Mu